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T HE Wisconsin Commissioner of Insurance, Zeno M. 

Host, has concluded to suspend action against certain 
life insurance companies, under his famous “may” and “must” 
interpretation of the statute. This is due to the appeal of the 
Equitable Life to the courts in the case which the Commis- 
sioner used as the basis of his order. As before noted in THE 
SPECTATOR, the law provides that directors of life companies 
“may” make divisions of surplus among their members an- 
nually or once in two, three, four or five years. The Commis- 
sioner held that the word “may” means “must” and is man- 
datory in its nature, requiring directors to make dividends 
periodically as indicated. He notified the Equitable that it 
must within thirty days file notice of its willingness to com- 
ply with this interpretation of the law or its license would 
be revoked. The Equitable gave notice that it would appeal 
to the courts from this ultimatum of the Commissioner, and 
that officer writes us that, owing to this appeal, no action 
will be taken against other companies interested. All com- 
panies issuing deferred dividend policies of any kind whatso- 
ever, and doing business in Wisconsin, would be affected 
equally with the Equitable, if the “may” and “must” decision 
of the Commissioner should be declared to be good law. In 
another column will be found the letter of Commissioner Host, 
suspending action under his previous notice. 





T might be granted that the Insurance Superintendent of 
Illinois was justified in raising the question as to the 
right of the 7Ztna and the Travelers to write life and accident 
(including liability) insurance in the State of Illinois. It 
might also be granted that after his own decision in favor 
of the right in which he followed the precedents laid down 
by his predecessors in office, he was justified in taking the 
question into court, in order to secure an authoritative judicial 
construction of the statute governing the transaction of casu- 
alty insurance in his State. Now, however, that the tribunal 
of his own selection, upon a case of his own making, has sus- 
tained the departmental rulings, and has decided that the 
companies named may issue liability as well as life and indi- 
vidual accident policies in Illinois, it is time for the present 
Superintendent, who took over the issue with the other ap- 
purtenances of his office, to stop. To protract the matter 
along to the end of litigation will be to lend color to the inti- 
mations that the proceedings were instituted to harass and 
annoy two prominent and responsible companies, and not to 
serve any good purpose. Superintendent Vredenburgh may 
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well take to heart Judge Tuthill’s remarks concerning the 
“Etna, which apply with equal force to the Travelers: 


This company—one of the oldest and strongest in the Union, 
as is shown by the facts contained in the stipulation for many years— 
has been permitted to do the very kind of business it is now claiming 
a right to do. It has complied with every law of the State and 
with the requirements and regulations of the Insurance Department 
of the State. Its ability to pay every loss it may suffer is unques- 
tioned. It has made deposits of securities and moneys with the 
designated officers of the State ample to comply with its laws and to 
secure its policyholders. 





CCORDING to The Journal of Commerce and Com- 
A mercial Bulletin, which keeps a record of fire losses 
day by day, the losses in the United States and Canada for 
July aggregated $12,838,600. This exceeded the July loss of 
last year by $2,800,000, but is below that of 1901 by about 
the same amount. The losses for the first half of the 
year were $96,603,850, which was a little over half a million 
dollars less than for the corresponding period of 1902, but 
was over eight millions of dollars less than in the half year 
of 1901. The figures indicate that the improvements in risks 
that the underwriters are battling for so valiantly have not 
resulted in reducing the fire loss to any very great extent 
as yet. It is not, however, the improved or protected risks 
that are responsible for the greater part of the loss, but those 
that have not had the benefit of the underwriters’ suggestions 
or have neglected to comply with them. Of course, some 
losses occur in risks where every precaution to prevent fires 
seems to have been taken, but they are the exception. 
When all propertyowners protect their property, as the un- 
derwriters suggest, the fire losses will be greatly reduced. 
While they have accomplished much in this direction, under- 
writers should not grow weary in well doing. The figures 
also show that the recent advances in rates were necessary to 
enable the companies to do business on a fair business basis, 
doing justice to the propertyowners and earning a reasonable 
profit for themselves. With such excessive losses each year, 
and always the possibility of their being increased by great 
fires or conflagrations, the companies have a hard road to 
travel at best, and unless they insist upon getting adequate 
rates for the risks they assume, they will be sure to fall back 
into the old rut they traveled so long, and see their “under- 
writing profits” indicated by the minus sign. 





N THE Spectator of July 2,in commenting upon the numer- 
ous lynchings that were being made by uncontrollable 
mobs, we called attention to the fact that “fire insurance com- 
panies are not responsible for losses that occur to property 
as a result of riots. Members of communities that have prop- 
erty risks at stake should make a note of this fact, and from 
pure selfishness, if from no other motive, rally to the support 
of the law officers, and use every endeavor to prevent such 
uprisings of the lawless elements in their midst as have been 
witnessed of late.” In denouncing the recent horrible lynch- 
ing at Evansville, Ind., and announcing that he will use every 
effort to punish the murderers and rioters, the Governor of 
that State expresses the hope that the press will call the at- 
tention of propertyowners to this condition in insurance 
policies. The standard policy form in general use provides 
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that “this company shall not be liable for loss caused directly 
or indirectly by invasion, insurrection, riot, civil war or com- 
motion.” When a lot of persons come together for the declared 
purpose of overcoming the officers of the law, and defying 
the laws of the land, whether it be for lynching or other pur- 
poses, they become rioters, and place in jeopardy the lives 
and property of every member of the community. No one 
can predict the outcome of such uprising, but the greater 
the effort of the authorities to repress the rioters, the more 
extended the damage is likely to be. No life or property is 
safe under such conditions, and whatever loss results from 
the rioting must be borne by the individual losers or by the 
State, as the insurance companies are exempt from liability. 
If the love of right and justice and the recognition of the law 
and its peaceful and orderly administration are not sufficient 
inducements for citizens to use every endeavor to repress law- 
lessness, then the selfish motive of protection to their property 
should impel them to do so. The time for action, however, 
is before a riot breaks out, by educating public sentiment to 
a proper respect for the laws under which they live and enjoy 
all the blessings of orderly and peace-loving communities. 





HE shrinkage in values of all kinds of securities dealt 

in on the New York Stock Exchange puzzles expert 
financiers, and no satisfactory theory has yet been advanced 
to account for it. This shrinkage is reported to represent 
a loss of thousands of millions of dollars, but a great portion 
of this is merely on paper. Speculators and investors who 
have been forced to sell their securities have, of course, made 
heavy losses, as prices have gone down day by day, but 
those who own their securities outright and are not forced 
to sell them can contemplate serenely the fluctuations in the 
Stock Exchange quotations. So far as these securities repre- 
sent actual values, they are worth as much to-day as they 
were three or four months ago. Railroad bonds and stocks, 
for instance, have experienced great depression in the mar- 
ket, but the railroads still exist, are doing a thriving business, 
and are continually being improved, so that they are to-day 
even more valuable than they were when this speculative 
raid began. So with other securities, their intrinsic value is 
not disturbed because it suits some clique of speculators to 
hammer them down in the market. Fortunately the insurance 
companies that are large holders of securities of the class 
dealt in on the Stock Exchange, are in such sound financial 
condition that they can carry them without inconvenience, as 
long as may be necessary. The fluctuations in market prices 
do not affect them, and they calmly await the time when the 
bulls and the bears—especially the bears—shall recover their 
sanity and permit the market to return to its normal condition. 
If the companies were required to make their statements at 
this time they would show a loss in surplus, as measured by 
market quotations, but the statement season is yet a long way 
off. The condition of the stock market is generally regarded 
as something phenomenal. In panics that have occurred in 
previous years, or when there has been a decided downward 
tendency in prices of securities, some good, substantial reason 
for it has been found, but this time there is none. The coun- 
try is in a prosperous condition, and the reports sent out by 
the Department of Commerce and Labor show that every 
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prominent industry has been prosperous during the first half 
of this year, in a manner that compares favorably with the re- 
sults of the corresponding period of 1902. The various crops 
have been, or promise to be, bountiful, prices for all kinds of 
products are excellent, and money is plentiful. Why the se- 
curities market should, under these conditions, have reached 
such a lamentable state, nearly approaching a panic, is one 
of those things no fellow can find out. In such times, happy 
are the corporations and the individuals who own their securi- 
ties outright, and are not called upon daily to put up more 
collateral to make good their margins. 





FEW days since, a gentleman called at this office to 
ascertain the name of some good insurance company 

that makes a business of insuring horses and other live stock. 
We were obliged to tell him that there is no live stock insur- 
ance company in this country doing a general business and 
insuring animals against all the perils to which they are ex- 
posed. We have had so many inquiries of this nature that 
there seems to be a demand for live stock insurance on a lib- 
eral and extended scale. While there are numerous small local 
assessment live stock companies in various sections of the 
country, that provide indemnity in limited amounts to their 
members for loss of horses or cattle, there is not a stock 
company organized making a specialty of such insurance. 
An underwriter who had investigated the subject abroad, 
where such companies exist, and who had been connected 
with such a project here, stated that the moral hazard of the 
business was so great that it could not be made profitable. If 
the insurance could be confined to breeders of fine stock and 
gentlemen owners, the business could be transacted profitably 
at reasonable rates, but to do a general business, insuring the 
stock of livery stable owners, horse traders, jockeys and per- 
sons of this class, the moral hazard became so great as to 
defeat the possibility of success. While a fine horse, for in- 
stance, might be presented and accepted for insurance, it 
would not be long before a claim would be presented with 
proofs of loss. Some old horse, saved from the “knackers,” 
had been substituted for the one insured. It was difficult to 
detect the fraud, and the claim had to be paid. Our consul- 
general at Munich reports that horse insurance in Bavaria 
is successfully conducted under government supervision. It 
is intended chiefly for the protection of breeders and farmers, 
but extends also to the cities. The plan seems to include 
organizations akin to our fraternal orders that operate through 
the lodge system. Unions of horse owners are formed in 
limited districts, where every member knows all about the 
stock owned by his fellow members, and only persons of good 
repute are admitted to membership. The consul says the 
government encourages the formation of these unions, of 
which there are now 398, covering 34,748 horses, and, com- 
bined, have an insurance capital amounting to $6,822,636. 
Officers of the government assist in the formation of these 
unions, and aid in setting them on a good business footing, 
after which they are left to work out their own salvation. 
Trades unions in this country are certainly very powerful at 
the present time, and it is possible that a union of horse own- 
ers for inter-insurance might be made a success. The fire 
insurance companies will insure horses and other live stock 
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against fire, “while contained in” designated premises, and 
sometimes in traveling, but general insurance of live stock 
against all contingencies is not practiced here. 





SPECTATOR SURVEYS. 


et 
IN AND ABOUT NEW YORK. 

With August nearly half gone local underwriters are still complain- 
ing about the continued dearth of new business. Even renewals are 
not a “sure thing” to build on in these unpropitious times. 

Sol. E. Waggoner, president of the Citizens Insurance Company 
of St. Louis, Mo., was in town this week. 

From indications upwards of thirty companies out of a total of 
about one hundred and fifty reporting to the fire patrol committee, 
will show figures of from one hundred thousand to five hundred thou- 
sand dollars in net premium receipts for the first half-yearly state- 
ment. 

During July a comparatively small amount was placed, under the 
rules, in non-exchange companies, less than three hundred and forty 
thousand dollars. Among the prominent items were the following: 
Pillsbury, Washburn Co., Weehawken, N. J., $65,000; Gray Lith. 
Co., Varick street, $70,000; Huylers, Eighteenth street and Irving 
place, $36,000, and Sykes & Ab. Kirschbaum, 708 Broadway, $28,500. 

Cotton still remains active in the storage offerings—principally at 
Red Hook and German-American stores, Brooklyn. It is expected 
that coffee lines will be largely in evidence next week. 

The recent fire in the Century building, Seventeenth street, some- 
what disturbed the local market in its extreme midsummer dullness. 


James W. McAllister, president of the Fire Association of Phila- 
delphia, completed fifty years of continuous service with that company 
on June 27, 1903; and if Thomas M. Harris, secretary of the Nassau 
Fire of Brooklyn, serves until February next, he will also have com- 
pleted a half-century of service with a single company. The Fire As- 
sociation has made better use of its talents during the period than has 
the Nassau Fire; but this is meant as no reflection upon the esteem 
in which Mr. Harris is held by underwriters in New York and 
Brooklyn. 

Withers & Mills have been appointed agents for the National Stand- 
ard and the Assurance Company of America. The firm already has 
the Orient of Hartford and the Capital of Concord. 


The receiver of the Equitable Mutual Fire of New York, which 
has been out of business since 1895, has been able to settle all claims 
and also pay a dividend of twenty-seven per cent on return premium 
accounts. 

Receiver Walter H. Jaycox recently sold at public auction a num- 
ber of notes and judgments against note givers of the Long Island 
Mutual Fire of Patchogue, which failed in 1898. 

John S. Talbot of Scott, Alexander & Talbot has returned from a 
European trip. 

Water Commissioner Monroe has announced that he will spend 
$1,000,000 of the funds recently appropriated for the improvement of 
the water system. Of this $650,000 is to be used in laying new 
mains and the balance in constructing a filtering plant at Massapequa; 
$200,000 is also to be spent on new mains in Long Island City. 

Samuel W. Burtis, a well-known resident of Brooklyn, died on 
August 3 after a brief illness. Mr. Burtis was a director of the 
Phenix Insurance Company. 


The Compensation and Guarantee Fund of London will write sur- 
plus lines through Pollock & Cortis. 

J. Philip Bamford of New York has been appointed general man- 
ager in the United States and Canada for La Gardienne Fire of Paris. 


Life and Casualty Notes 
The New Amsterdam Casualty Company has taken up plate glass 
insurance, and H. W. Cluff, formerly of the Union. Casualty and 
Surety Company, will have charge of this department, with the title 
of metropolitan manager. 
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CHICAGO AND THE WEST. 

The Alliance of London will soon make its second entry into Chi- 
cago, the company having been represented at one time by Marsh, 
Ullman & Co. As Lyman, Otis & Co. had the Imperial agency, the 
Alliance will be in shape to secure the fine line of term risks con- 
trolled by that firm, who are otherwise prepared to now make the 
Alliance their leader. 

Another Armstrong circular is making the rounds of the West. The 
guessing this time is to the effect that there will be “a net premium 
income for the first year of not less than six million dollars, upon 
which, at a most conservative estimate, there would be a net profit 
in excess of fifty per cent.” Fourteen alleged business men attached 
their names to this preposterous declaration. 

Rollins & Burdick announce their appointment as agents of the 
Equitable Fire of Charleston, S. C. They also have the Globe and 
Rutgers of New York, and there has been some curiosity to know 
whether they will also have the Spring Garden of Philadelphia given 
to them when Jameson & Frelinghuysen of New York assume control 
of that company. 

The Sea and Lake Insurance Company, organized in West Virginia 
and operated in Chicago, issues a curious statement under date of 
July to, ult., showing its cash capital at $301,500, as an item among 
the liabilities, while on the outside of the circular the capital is quoted 
as $450,000. Underwriters here do not quite understand why a com- 
pany claiming to hold $200,000 in United States bonds should volun- 
tarily seek to discredit itself by organizing as a West Virginia insti- 
tution, especially when none of the directors live there. That its fire 
underwriting has not been a success may, therefore, be due, in a 
large measure, to these initial mistakes. 

The Virginia State Insurance Company is seeking admission to 
Illinois, and hopes to adjust its difficulties, or rather its past differ- 
ences, with the Insurance Department of the State. Vice-President 
Lecky was recently in Chicago, and his charming personality made a 
most favorable impression upon our local underwriters. 

The Atlanta-Birmingham Insurance Company expects to enter Il- 
linois next year, and in the meantime is accepting desirable excess 
lines in Chicago. Hall & Henshaw are also enlarging their surplus 
line facilities. 


BOSTON AND VICINITY. 

Deputy Insurance Commissioner Hardison is away on his annual 
vacation. 

Judge Lilley, of the Massachusetts Supreme Court, is credited 
with making the statement that the insurance companies are bound 
to pay for losses caused by the Lowell explosion, “as a matter of 
business policy;” but it would seem that the honored jurist 1s not 
quite so sound in his opinions relative to matters of insurance as 
he is in most other things. Underwriters will differ with him a 
trifle. Policies issued by companies doing business in Massachu- 
setts contain a clause from the law which reads as follows: 

The amount of the loss or damage shall be estimated according 
to the actual value of the insured property at the time when such 
loss or damage happens, but shall not include loss or damage 
caused by explosicns of any kind unless fire ensues, and then to 
include the loss by fire only. 

There was comparatively very little loss to property caused by fire 
after the explosion, and there is no evidence that the explosion was 
caused by fire. An additional premium of ten per cent is charged 
for insurance against loss by fire started by explosion, in which 
case there is a clause which provides that, in the event of a fire 
caused by an explosion on the insured premises, the company shall 
pay the loss on the damaged property at the value thereof before 
the explosion. 

The new rates for the congested district of Boston, made by the 
Boston Board of Fire Underwriters, under the universal mercantile 
schedule, will be ready for distribution, in printed form, about Sep- 
tember I. 

Edward F. Woods, of Hinckley & Woods, has returned from his 
European trip. 

From the report of the Boston Protective Department, for June, 
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just issued, are taken the following figures: Insurance loss on 
buildings for the month, $21,605; total insurance on same, $859,525; 
loss on contents, $130,414; insurance on same, $1,107,057; total loss, 
$155,494; total insurance, $1,966,583; insurance loss on rents, $250; 
insurance on rents, $12,500. 


Life and Casualty Notes. 

The Title and Guaranty Trust Company of Scranton, Pa., has 
been admitted to Massachusetts. The general agent and counsel is 
Franklin T. Hammond, of the law firm of Hollowell & Hammond, 
Boston. 


The widow of the late Edwin M. Thayer, who died under some- 
what mysterious circumstances, at the Hotel Lenox, last May, leav- 
ing about $485,000 of insurance upon his life, has brought action 
against the John Hancock Mutual Life Insurance Company, in the 
Supreme Court, to recover $15,000, the amount of two policies upon 
the life of Aer husband. The insurance company has filed its answer, 
in which it denies liability upon the policies. One of the policies 
was for $5000 and the other for $10,000. 


The plaintiff, in suing to recover, claims that the deceased com- 
plied with all the conditions of the policies, that his death was 
due to natural causes, and that the company is liable. The medical 
examiner made an autopsy and reported in substance that Thayer’s 
death was due to Bright’s disease. 


The company alleges that it was induced to enter the contracts 
by untruthful representations, and denies that satisfactory proof of 
his death was delivered to it. The company asserts that Thayer, 
during his lifetime, violated several terms and conditions of the 
policies, which annulled them. It claims that the policies did not 
carry the risk of “self-destruction, sane or insane, within two years 
from the date” of the contracts, and that if he died as alleged by the 
plaintiff, he took his own life within two years of the date of both 
policies, and the binding effect of them was therefore voided. 


The company also says that Thayer, before the date of the policies, 
had devised a scheme to secure from the defendant and other com- 
panies, insurance upon his life to their respective maximum limits, 
with the intention, on his part, not to comply with the provisions 
of the policies, and especially not to pay the annual premiums. It 
is also alleged that Thayer made misrepresentations as to his means 
of paying the premiums, and as to the source from which he secured 
the money to pay the first premiums. The company says that the 
aggregate amount of the annual premiums on all the policies issued 
to him was not less than $25,000, and that when the policies were 
issued he was “utterly without means” with which to pay them, and 
at the time he made the application for the policies he had no rea- 
sonable prospect or hope of securing the money for the premiums 
that would become due. The defendant company also alleges that 
Thayer, at the time of making the applications to it for insurance, 
had a disease of the kidneys and a functional disturbance of the 
heart, which was then known to him, which facts he did not dis- 
close, as he was bound to do. The company, in conclusion, alleges 
that if Thayer is deceased, he either took his own life or died of 
disease of the kidneys or of functional disturbance of the heart, or 
from both diseases. 

The case has been continued until the April term of court. 





NOTES FRO? PHILADELPHIA 

The Pacific Fire and the Stuyvesant, both of New York, have been 
elected to membership in the Philadelphia Fire Underwriters Associa- 
tion. Porter & Birdsall will represent them in this territory. 

E. J. Caraher & Sons have been appointed second agents of the 
Palatine of London. 

Stokes & Packard have been appointed agents for the Commercial 
Union of New York, in place of W. Bennett Gough. 

Horace Walton has resigned the agency of the Williamsburg City 
and Chas. I. Evans has been appointed in his stead. 


Clarence E. Porter, who has for many yedrs been secretary of 
the Spring Garden Insurance Company of Philadelphia, will become 








[Thursday 


president under the new organization, succeeding Augustus Thomas, 
who is at present in Europe. It is also understood that James T. 
Birdsall is slated to succeed Mr. Porter. 


The following resignations are announced: Thos. C. Foster & Co. 
as agents for the National of Ireland, and Wrigley & Harvey as 
agents of the Svea. 


On September 1 William L. Bradway will become agent of the 
Spring Garden, in this city, succeeding Wm. A. Simpson & Son, who 
have had the agency for a great many years. 


It is rumored that the long expected increase in the capital of the 
Jefferson Fire Insurance Company of Philadelphia will materialize 
this fall, and this remarkably strong: little company will then ag- 
gressively push for a greater share of the general business over a 
larger field than heretofore. It is also said that Philip E. Coleman, 
the president, will retire, and be succeeded by his son, the leading 
Norristown, Pa., agent and underwriter, H. C. Coleman, who has 
been abroad for many months past, the other son, Philip E. Coleman, 
Jr., remaining as secretary. ° 


Charles A. Hexamer, resident manager of the Hartford Fire Insur- 
ance Company, in this city, who attended the sessions of the Inter- 
national Fire Protection Congress, held in London last month, as 
the delegate of the National Fire Protection Association of this 
country, of which he is president, and also as the delegate of the 
United States Government, returned last week, enthusiastic over 
the work of the Congress and in the best of health. 


Life and Casualty Notes. 


The Central Accident Company has appointed A. M. Waldron, 
agent for plate-glass business in this city and Eastern Pennsylvania. 


The assessment accident companies reporting to the Pennsylvania 
Department show in 1902 a total income of $1,535,836, and ex- 
penditures amounting to $1,444,525, of which $587,245 was paid for 
claims or returned to members, and $857,280 to the general expenses 
of management. 


The Prudential Life has promoted James W. Loynd, who has 
been agent and assistant in the Philadelphia No. 4 district, to be 
superintendent of Philadelphia No. 1 district. 


On Saturday last, Assistant Manager William Ashbrook of the 
Provident Life and Trust Company left this city for a short vaca- 
tion, which he will spend on the Maine coast. 


To the National Convention of Life Underwriters, to be held 
October 13 to I5 next in Baltimore, the following have been 
appointed by the Philadelphia Association: Delegates—William H. 
Lambert, Joseph Ashbrook, Richard Fisher, Henry C. Lippincott, 
Amos Wakelin, Frank Read and William M. Scott. Alternates— 
Henry W. Littlefield, F. H. Garrigues, James H. Glenn, H. O. Chap- 
man, Dr. C. E. Lawton, Wm. E. Heritage and A. C. Otis. Ex- 
President of the National Association E. H. Plummer and I. Lay- 
ton Register, and W. G. Carroll as a member of the executive com- 
mittee, also expect to attend the convention. 


E. R. Hunt, the well-known accident and liability agent of 311 
Walnut street, has tendered his resignation as resident manager oi 
the London Guarantee and Accident Company, in this city, to take 
effect September 1. He has accepted the agency of the Casualty 
Company of America, which has just been organized in New York, 
and will be prepared to accept business for the new company on the 
same day or as soon after that as it is ready to receive it. 


Theodore W. Stone, a leading and popular liability broker of this 
city, has been appointed resident manager of the London Guarantee 
and Accident Company, dating from September 1, when Mr. Hunt’s 
connection in that capacity ceases. Mr. Stone has taken very de- 
sirable second floor front offices in the building of the Insurance 
Company of the State of Pennsylvania, at 138 South Fourth street. 
He has heretofore been particularly identified with the fidelity bond 
business as a representative of the Fidelity and Deposit Company, 
and will continue that business at his new offices. The insurance 
fraternity look upon the appointment as a good one. 
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THE SOUTHERN FIELD. 


J. C. Hood, who is a well-known Atlanta underwriter, has been 
appointed local agent for the Atlanta-Birmingham, at Jackson, Miss. 

The Atlanta-Birmingham Fire has appointed the following local 
agents: H. Herxfeld, at Abertville, Ga.; Barber & Knight, Cedar- 
town, Ga.; J. R. Adamson, Carrollton, Ga.; Quarterman & Bondur- 
ant, Winder, Ga.; Dickson Bros., Vicksburg, Miss.; Stackhouse & 
Manning, Marion, S. C.; Jones, Saunders & Co., Hampton, Va.; 
Williamson, Tally & Co., Richmond, Va. 

The Ozark Fire Insurance Company, which was very recently 
organized in Fort Smith, Arkansas, last Thursday began binding 
risks. 


Adolphe E. Rocquet of New Orleans has been appointed to repre- 
sent the Star Fire of Louisville, in Texas, Mississippi and Louisiana. 

A partnership in the fire insurance field has been formed by Judge 
John B. Wolfe and his son, A. M. Wolfe of Dublin, Ga. Judge 
Wolfe has been engaged in this work for some time, and with the 
assistance of his son he expects to do a large business. 


Thomas Lumpkin, one of the firm of Everett-Ridley-Ragan Co. 
of Atlanta, Ga., has retired from this business and will enter the in- 
surance field. 

The Atlanta-Birmingham Fire has complied with all the require- 
ments of law in Mississippi, and has secured a license from Commis- 
sioner Cole. 

Edwin Y. Davis has been elected secretary and treasurer of the 
John F. Garrell & Co. of Wilmington, N. C., to succeed Jos. D. 
Smith, who moves to High Point, where he will manage the new 
High Point Fire Insurance Company. 


The Atlanta-Birminghom Fire has appointed the firm of L. E. 


_ Williamson & Co. of Darlington, S. C., agents for South Carolina. 


The Atlanta-Birmingham received its license to do business in South 
Carolina a few weeks ago. 


The Richmond Fire Insurance Corporation of Richmond, Va.. 
has been granted a charter by the corporation commissioner. and 
will begin business on August I5. 


Godchaux, Shelby & Mioton will have the New Orleans agency of 
the Atlanta-Birmingham Fire. 


Life and Casualty Notes. 


The Tifton Brokerage and Insurance Conipany, at Tifton, Ga., 
has been appointed local agent of the accident and liability depart- 
ment of the tna Life, of which C. C. Thorn is general agent. 


Briggs Arrington has resigned his position with the estate of 
John Tillman, at Quitman, Ga.. and has accepted the agency for the 
New York Life. 


Charles A. Hawley, whose resignation as inspector for the Equit- 
able Life of New England was announced some time ago, has been 
appointed to represent the National Life of Vermont in Rhode 
Tsland. 


W. B. Head of Griffin, Ga., has gone to Athens to take charge 
of the office of the Metropolitan in that city. T. B. Andetson for- 
merly represented this company in Athens and has now gone to 
West Point. ie iiaias 


F. E. Broadnax, formerly agent for the Union Central Life, at 
Athens, Ga., has accepted a position with the Penn Mutual Life, and 
will have his headquarters in Atlanta, under the supervision of gen- 
eral agents Bagley & Willet. M. A. Richards has also accepted a 
position as special agent. at Canton, Ga., for the same company. 


Eugene R. Black, of the Prudential Life. has made the following 
appointments: F. W. Edwardly, Atlanta, recently with the Empire 
Mutual; Herman Fox, Atlanta, recently with the Mutual Life of 
New York; R. T. Hitch, Brunswick, formerly with the Empire 
Mutual; C. M. and E. H. Smith, Thomasville, formerly with the 
New York and Fidelity Mutual, respectively; Gortatowski Bros., 
Albany, till recently with the Fidelity Mutual. 
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The Dilemma of Fraternal Orders. 


At the present time nearly all the older and more prominent fra- 
ternal orders of the United States are passing through a most critical 
period. The plans upon which they were originally founded have 
proved unsound and their managers are seeking desperately for some 
means of salvation whereby ultimate failure may be averted, or at least 
postponed. A stranger approaching the study of the history of fra- 
ternalism in the United States would be led to believe that here was 
a system established with all honorable purpose and conducted in all 
honesty, laboring against results which it had not foreseen and could 
not possibly have been warned against. The men who embarked on 
this great enterprise originally erred wilfully, and their apparent suc- 
cess led many others to follow their example on the ground that what 
has been done may be done again. The system of sound life insurance 
as practiced by old-line companies was as perfect when the first fra- 
ternal order was launched as it is to-day, but the aforesaid stranger 
would not imagine such to be the case after studying the history of 
fraternal orders during the past thirty or more years. 


Fa.tacious CLaim or Low Cost. 


The one great argument held out by the advocates of fraternal 
insurance from the beginning has been that of low cost. “Join our 
order and you can be insured at a rate far below that of the robber 
old-line companies, for we do not accumulate vast sums of money, 
but simply ask for enough to pay the death claims as they occur.” 
Such specious arguments have sounded highly attractive to those 
ignorant of the science of life insurance, and men have flocked by 
thousands and millions to these misguided orders. For a while the 
claim of low cost was well borne out in the case of nearly all the 
orders, for having freshly selected lives on their books the mortality 
rate was extremely low, and in many instances there was not even 
the necessity of calling assessments each month, the only calls being 
made when funds were actually needed to pay death losses. This, then, 
was the first great mistake of the fraternals in not calling a specified 
number of assessments each year, whether the death benefit fund was 
exhausted or not. In the case of an order proceeding along these lines 
the members found that in the earlier years their insurance cost them 
very little, in some instances only four or five assessments being levied 
in the course of a year. As the order grew older, however, the deaths 
increased, more and more assessments were called and when the limit 
of calls specified in the certificate had been reached, double-headers 
were next in order. Before this stage was attained, however, many 
members had dropped by the wayside, having found that their limit 
of expenditure in this direction had been reached, and that they could 
procure similar insurance in other orders at a lower rate. Had these 
delinquent members been the older and more decrepit of the lot their 
loss would not have materially affected the orders, but unfortunately it 
was the young healthy men who dropped out, leaving behind those too 
much impaired in health to procure insurance elsewhere, and whose 
only hope was that the order might last out their time. As a result 
such an order found itself loaded up with a lot of badly impaired 
lives, among whom deaths occurred with increasing frequency, caus- 
mg the levying of heavier and heavier assessments, which forced out 
still faster the remaining healthy lives and those who could not longer 
endure the financial burden. 

It is not intended by these remarks to decry the vast amount of 
good which has been accomplished by these fraternal orders, in dis- 
tributing millions upon millions of dollars to widows and orphans 
at a time when they suffered the loss of the breadwinner. Thousands 
upon thousands of homes have been kept together and supported by 
the sums distributed by these orders, but this is poor consolation to 
those who have for years paid their assessments and now find them- 
selves confronted by the doubt as to whether the order will survive 
long enough to pay their certificates when they mature by death. 


FRATERNAL INSURANCE FouNDED ON UNsouUND LINEs. 
Fraternal insurance was started as an experiment upon unsound 
lines, and has been one long series of experiments ever since. Time 
and bitter experience has shown many of its managers that their 
system is wholly wrong, but instead of turning to the only true scien- 
tific plan they have been content to tinker and patch up their systems 
in the hope that some miracle will occur to prevent utter destruction. 
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TABLE I.—THIRTY LEADING FRATERNAL ORDERS. 
A ° : Catholic . Golden 
American : Catholic Catholic Catholic Foresters Fraternal 
° Brith ° Mutual > * Cross Home 
TI i hc Souci eatin Legion of Benevolent | Knights of Order of |Independent| Mystic os ~ 
NAME OF O Honor. Abraham. Legion. America. | 4 ——. Foresters. | Order of. Circle, on Circle. 
Boston, Brooklyn. St. Louis, |Hornellsville} Chicago, Toronto, Philadel- | Knoxville, Boston, 
DAGNTOO oinincessncsecnesennentenvecssenine Mass,” | New York. | “yp y™ Mo. N.Y. Il. Ont: -| ‘phia, Pa. | Tean. “ey 
Commenced business.........-.-++ paiesibin seer 1878. 1887. 1881. 1877. 1876. 1883. 1881. 1885. 1876. 1879. 
Mortuary assessments received in 1902........ $555,096 $192,471 $1,218,079 | $823,525 | $1,122,556 $893,810 $2,838, 465 $273,319 | $556,980] $131,340 
Claims paid in 1902.......seseeeeeeeeeeeeees 532,007 181,778 | 1,158,671 784,607 | 1,125,657 751,183 | 1,755,411 261,843 525,322 114,728 
Income saved in 1902........cee eee reeeee eens! *— 11,380 15,218 62,488 63,521 6,259 171,885 843,821 | *—10,542| *—14,814 3,308 
Net cash assets December 31, 1902 f.........- 441,776 159,802 10,598 663,200 993,340 450.895 | 5,793,498 71,395 59,734 23,241 
New members admitted in 1902.-.......+-++-/ 210 10,392 1,057 1,669 6,146 10,902 30, IOI 2,364 4,248 317 
Membership December 31, 1902....... Jo seeees 6,002 61,619 36,555 23,812 60,507 104,562 205,369 13,501 26,621 5,341 
Gain (+) or loss(—) in membership during 1902) | —1,061 +6,578 —1,731 +40 + 3,823 +9,660 +13,283 —2,407 +1,295 —I2I 
Insurance in force December 31, 1902.......- -| 8,945,200 | 30,809,500 | 55,766,750 | 34,686,000 | 91,188,000 |III,123,900 |226,849,500 | 20,112,200 | 32,493,500} 8,589,000 
Deaths occurring in 1902......-.++-seeeeeeees | 323 376 673 465 663 706 1,340 182 363 87 
Lapsed eertificates in 1902........- Sen eee | 948 3,438 2,115 1,164 1,660 536 15,478 4,589 2,590 351 
Death rate per 1000 in 1902........eeeeeeeeee | 49.5 6.4 18.0 19.6 II.2 7.0 6.7 ° 12.4 14.0 16.1 
Average cost per member 1m 1902.........--- | 85.03 3-30 32.57 34.60 19.16 8.90 14.28 18.59 21.42 24.32 
Cash assets per capita held December 31, ane 73.60 2.59 0.28 27.87 16.42 4-31 28.21 5.29 2.25 4-35 
Average amount of policies in force.......... 1,490 500 1,527 1,457 1,507 1,062 1,104 1,490 1,222 1,608 
Average cost per $1000 in 1902 §...... ee awes | 57-07 6.60 21.33 23.75 12 71 8.40 12.93 12 48 17.53 15.12 
| 
Improved | xuichts | Knights Knights ee Ladies Loyal Modern New 
NAME OF ORDER sno & “a oe anata be hts eo a ew National |e ager 
CERREPEPERERETE SE Sr eneP eh epta- adies of Pythias. enev, enefit ° nion. ° 
sophs. Columbus. Honor. | o¢ Honor. (Supreme 7 Assn. Assn. America. Protection. 
Baltimore,|N. Haven,| St. Louis, |Indianapo-|Port Huron,} Chicago, Erie, Jersey |Rock Island,| Toledo, Boston, 
LOCATION ..----------00 © --2eeeenee enn eren ee Md. Conn. Mo. lis, Ind. ich. Ill, Pa. City, N. J. Ill. O. ass. 
Commenced business........+.+++ Spcnenene ee 1878. 1882. 1873. 1877. 1883. 1877. 1890. 1889. 1883. 1881. 1877. 
Mortuary assessments received in 1902........ $1,257,981] $406,776] $3,082,152) $1,339,629] $3,598,146] $1,736,340] $498,685] $132,155] $5,689,194] $1,840,101| $480,530 
Claims paid in 1902...... Risener aoachabasenice 955,969) 231,000] 3,066,482] 1,137,305] 2,609,006] 1,430,977} 465,500 126,600 5,592,883) 1,791,750} | 499,750 
Income saved in 1902......-..+--ee0 popaeaee 237,999] 193,095 7,991 93,124 712,544 248,606 57,910 —927 234,727 1,248] *—18,036 
Net cash assets December 31, 1902 f.........- 341,284] 788,939 49,476} 157,274] 2,440,607| 260,587) 192,555} 72,504| 1,457,700) 232,38, 58,958 
New members admitted in 1902.............. 5,846 3,864 4,093 15,301 70,780 11,348 10,309 067 95,875 8,319 2,694 
Membership December 31, 1902.....---+----- 53,002} 34,586 53,580] 60,875} 285,564 60,710) 77,885 6,874] 664,166 64,960} 32,028 
Gain (+) or loss (—) in membership during 1902} +2,698} + 1,796 —2,193}  +9,067) +45,265 +3,635| +9,123 +383 +42,466 +3,014 +1,4II 
Insurance in force December 31, 1902........- 84,724,500) 34,835,000} 91,866,000/66,962,000/372, 389,000] 103, 711,000] 69, 100,000) 12,822,000] 1161285,000] 150,341,000] 52,817,000 
Deaths occurring in 1902 ........++. St 541 248 1,627 972 1,723 715 547 3,166 638 280 
Lapsed certificates in 1902..... (ecsewsseoehee 2,607 1,820 4,649 5,262 23,792 6,998 639 218 50,243 4,667 1,003 
Death rate per 1000 in 1902 ........ soniew 10.5 7.4 29.9 17.3 6.6 12.1 7-5 9.9 4.9 10.0 8.9 
Average cost per member 1n 1902 ..........-- 24.36 12.07 56.35 23.78 13.68 29.48 6.80 19.78 8.85 29.00 15.35 
Cash assets per capita held December 31, 1902 6.44 22.22 0.87 2.58 8.55 4.29 2.47 10.55 2.20 3.58 1.84 
Average amount of policies in force .......... 1,599 1,007 1,714 1,100 1,304 1,708 887 1,865 1,748 2,315 1,649 
Average cost per $1000 in 1902 §.........+-+- 15.22 II.99 32.88 21.62 10.47 17.26 7.67 10.61 5.06 12.53 9-31 
Pilgrim | Protected | povay poyat | seg | Reval | yUnited | United woe 
athers, oyal oyal ociety o emplars orkmen, " ’ 
NAME OF ORDER...........----+----+---- United — Pa el League. Good of Iowa Grand N.Y. Grand —— Ls Total 
Order of. pis Fellows. | Temperance Lodge. Lodge. L sir ocala 
odge. Thirty 
Orders, 
Lawrence, Sharon, Boston, Chicago, Boston, Buffalo, {Des Moines,| Buffalo, Boston, 
LOCATION ~-00---- 20022 ---- 2222 cere enn nencere ass. Pa. Mass. Il. Mass. N.Y. la. N.Y. Mass. 
Commenced busineSs......ceccceseccessceses 1879. 1886. 1877. 1883. 1882. 1877. 1873. 1874. 1879. 
Mortuary assessments received in 1902........ $452,819 | $391,702 | $7,140,665 | $434,784] $283,533] $274,226) $211,436} $o44.155| $652,857} 39,453,507 
Claims paid in 1902 ....seeeceeeceeeeeeeesees 451,000} 344,250 6,899,869] 392,475] | 267,851 253,302 | 208,000 | 1,120,000} 635,333 | 35,709,427 
Income saved in I1902........ ey ee *—3,051 70,477 298,983 205,048 —7,604 3,783 | *—5,068| *—3,163 35,234 3,498,684 
Net cash assets December 31, 1902 }.........- 28,636 626,387 | 2,421,671 523,860 | t—82,079 24,038 9,487 25,877 220,215 18,514,844 
New members admitted in 1902 .......22+---- 1,136 13,776 33,216 2,725 599 5,863 2,466 3,631 1,642 361,556 
Membership December 31, 1902.......+-++-+- 22,336 48,688 254,322 21,652 5,781 16,514 | 13,000 32,744 33,448 2,386,586 
Gain (+) or loss (—) in membership during 1902 —-9 +7,091 +23,190 +1,017 _ +2,858 | +1,397 +1, —62 + 182,048 
Insurance in force December 31, 1902 ........ 33,633,500 | 48,070,000 |615,329,000 | 51,792,000 | 10,173,000 | 17,378,650 | 23,763,000 |55,774,000 | 65,172,000 |3,742,501,200 
Deaths occurring in 1902 ......seseeereees eee 305 317 2,546 204 T2I 206 106 564 317 20,397 
Lapsed certificates in 1902 ........ nee ance 840 6,368 7,480 1,504 817 2,799 963 1,625 1,948 159,111 
Death rate per 1000 in 1902 .....+sseeeeeeeees 13-7 7.0 10.5 9-7 20.3 13.6 8.6 17.6 9.4 8.9 
Average cost per member in 1902 .......-..+. 20.28 8.68 29.43 20.57 47-64 18.17 17.20 29 49 19.34 17.19 
Cash assets per capita held December 31, 1902 1.28 12.87 9.52 24.20 (t) 1.46 0.73 0.79 6.58 7.76 
Average amount of policies in force .......... 1,505 988 2,420 2,392 1,760 1,053 1,827 1,703 1,948 1,568 
Average cost per $1000 in 1902 §.......-----+ 13.47 8.79 12.16 8.60 27.07 17.25 9.42 17.32 9-93 10.96 












































*— Disbursements exceed income. 


ayable for 
P $1 


lodge | aoe ranging 





cents to 


+—Cash liabilities exceed cash assets. 
from $3 to $6 per member per annum, and which would increase the cost on an average about 25 cents monthly. 
” following in Table II. do not include these ** quarterly dues ” (A. O. U. W. Table). 


tAfter deducting cash liabilities. 


§ The foregoing costs do not include “ quarterly dues” 


Except for a per capita tax of 50 
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TABLE IJ.—YEARLY PROGRESS OF FIVE LEADING ORDERS. 


AMERICAN LEGION OF HONOR. 


ROYAL ARCANUM. 








{ 





| { o | a 
Members | Sof | Sag 
Mortuary | : om *'S | Members| Deaths 4 98 
YEAR. Assess- | <y — at End | Occur- | Lapses. a &.5°E 
ments. | : Year, | of Year. | ring. | 388 5 os 

° | Las >° 
| Ecler f 
$ § | 

Ig02....| 555,096} 532,007 210| 6,002 323 948} 49.5 85.03 
Ig0r....| 855,455 | 847,000 34| 7,063 395] 3:736| 43-4 93-91 


Igoo....| 1,226,423 | 1,185,500 236} 11,160 573| 5.397| 40.8 87.41 
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| e | a 
| (re? 
Mortua ; Members ySe [Oss 
Vien, | Aas oo oo : tad ye | Lapses. “8 § | 433 
ments, — of Year.| ring. | a2 o | 5 os 
a2 |" 
|< 
| 


$ | §$ 

1902....] 7,140,665 | 6,899,869 | 33,216 | 254,322} 2,546) 7,480/ 105 | 2943 
Igor... .| 6,860,988 | 6,595,105 | 31,055 | 231,132| 2,375| 7,622] 10.8 31.10 
1900....| 6,604,709 





6,277,069 | 24,086 210,074 | 2,229 | 






















































































1899... .| 1,553,407 | 1,663,500 516| 16,894 647} 2,094! 35-9 86.25  1899....| 6,491,620 | 6,083,452 | 12,913 | 193,868) 2,094| 6,1 10.9 | 
1898....| 1,745.457 | 1,649,500 419| 19,119 609} 2,006 30.1 | 86.32 1898..../ 5,719,015 | 5,279,243| 9,039 | 189,184 | 1,898 | anal or + 
1897....] 2,047,272 | 1,983,500 617; 21,315 771 | 14,559] 26.9 71.41 1897....| 5,405,774 | 5,210,824 13,299] 195,105] 1,812/ 6,643) 9.4 | 28.05 
1896....| 2,802,368 | 2,810,500 2,243| 36,028 971 | 18,454 21.8 62.81 1896....| 4,882,548 | 5,002,674] 22,452] 190,261 | 1,731! 4,520) 9.5 | 26.80 
1895....| 2,848,599 | 2,784,235 3,802} 53,210} 1,006] 5,647, 18.4 52.16  1895....| 4,204,008 | 4,197,446] 20,454] 174,060| 1,527} 4,174| 9.2 | 25.22 
1894....| 2,770,984 | 2,751,074 5,1f2} 56,060 956| 8,172) 16.4 47-76 1894....| 4,190,030 | 3,959,600| 16,975] 159,307| 1,344| 4,750 | 8.7 27.23 
1893..--| 3,152,057 | 3,069,865 7,093 | 60,076 998| 6,573/| 16.5 52.27 1893....| 3,693,916 | 3,770,750] 16,086] 148,426/ 1,296. 3,553 9.1 | 25.87 
1892....| 3,020,882 | 3,111,148 6,655| 60,554] 1,000] 6,456, 16. 49-55  1892....) 3,432,834 | 3.401,750| 17,293| 137,189} 1,141 | 3,729 8.7 | 26.18 
I891....} 3,029,353 | 2,948,544 6,022} 61,355 954| 6,287, 15.4 48.89  1891....! 3,129,420 | 3,096,250 17.089 / 124,766| 1,009| 2,680 8.5 | 26.50 
1890....| 2,541,323 | 2,472,324 5,011 | 62,574 817] 4,025 13.1 40.66 1890....| 2,803,060 | 2,717,302| 16,802| 111,366 947 | 2,482 9.0 | 26.77 
1889... .| 2,495,454 | 2,246,936 4,836 | 62,457 783| 3,872| 125 39-98  1889....| 2,158,310 | 2,146,526| 13,357] 97,993 750} 1,599 8.1 | 23.33 
1888....| 2,570,822 | 2,500,492 5,969} 62,276 818| 4,986) I2.2 41.33 1888.... 2,120,609 | 2,024,700} 10,789] 86,935 690 | 2,335 8.3 | 2553 
1887....| 2,408,320 | 2,264,500 6,177| 62,111 743| 3,468; 12.2 39-49 1887....| 1,933,033 | 1,940,500| 10,847| 79,171 636| 1,863 8.5 25-73 
1886....} 1,909,236 | 1,883,000 6,009} 60,145 597| 3,459; I0.1 32.25 1886....) 1,543,829 | 1,512,000| 12,010] 70,823 522 | 1,622 7-9 23.43 
1885....| 1,961,891 | 1,935,5co 5,630! 58,192 579| 3,864! I0.1 3406 1885.... 1,263,846| 1,260,500 9,217| 60,957 430| 1,641 7.5 | 2202 
1884....| 1,569,438 | 1,577,500 7.534 | 57,005 515} 3,046! 9.4 28.55 1884....| 1,053,103 | 1,042,500 7,973 | 53,81 380} 1,526 7-5 20.73 
1883....] 1,500,360 | 1,498,800} 11,619] 53,032 448] 5,436) 8.9 29.88 1883.... | 879,911 | 906,000} 9,126] 47,744 303} 1,113 6.9 | 20.05 
KNIGHTS OF HONOR. 
| 
1902....] 3,082,152 | 3,066,482]  4,093| 53,580] 1,637] 4,649! 29.9 | 56.35 ORDER OF THE MACCABEES. 
Igol....| 3,216,217 | 3,227,089 2,854 55:773| 1,706! §,307| 29.4 55-40 
1g00....| 3,442,662 | 3,433,887 3.125) 59,932] 1,784) 8,272) 28.1 54-31 | | 
1899..--| 3,594,979 | 3,515,033| 4,389] 66,863| 2,120! 17,662| 28.4 48.22  1902....| 3,598,146 | 2,609,006} 70,780) 285,564] 1,723; 23,792| 6.6 13.68 
1898....] 3,988,194 | 3,901,286| 7,489] 82,256] 1,887| 13,025| 21.9 46.40  Ig0I....| 2,960,439 | 2,175,168 | 56,787 | 240.299] 1,492) 18,828; 6.7 13.33 
1897. 3,894,532 | 3,918,264 | 10,571] 89,679] 2,233 15,292) 24.0 41.82 — 1900....| 2,543,441 | 1,950,538 | 51,285 203,832] 1,250| 16,692 6.2 | 12.69 
1896....] 4,261,084 | 4,155,004} 8,358) 96,633/ 2,137| 24,800/ 202 40.23 1899....| 2,082,080) 1,701,019} 54,293 | 197,132} 1,088/ 18,325| 6.0 | I1.59 
1895----| 4,058,331 | 3,944,233 8,836 | 115,212) 2,067| 11,342) 17.6 34.54  18098....| 1,751,688 | 1,270,353] 40,690 162,252 788 | 16,313) 52 | 11.64 
1894...-| 3,844,550 | 3,845,117 9,151 | 119,785 | 1,972 10,748 | 16.4 31.64 1897....| £,415,738 | 1,135,338} 35,952 138,663 | 15,360 | 54 | If.90 
1893....| 4,020,074 | 4,017,486] 9,321 | 123,354| 2,062| 10,978) 165 | 32.11  1896....| 1,256,897| 962,875| 32,046 118,767 568 14,580} 5.1 II.93 
1892....| 4,279,401 | 4,283,392 8,297 | 127,073 2,051 | 11,672| 15.8 | 32.97  1895....| 1,021,254) 817,070] 37,895 101,869 494 | 12,152) 5.5 11.45 
I891I....} 4,209,046 | 4,207,500} 11,282| 132,499| 2,081 | 1,914; 15-5 | 31.43 1894....| 799,684| 694,795} 29,661 | 76,620 376| 9,134) 58 12.33 
1890....| 3,483,982 | 3,482,000} 12,062/ 135,212| 1,946| 6,657| 14.6 26.10 1893....| 641,334! 502,933] 21,956| 53 222 318 | 6,693) 7.0 | 14.03 
1889....| 3,415,555 | 3,421,033 | 12,552 | 131,753| 1,740, 4,476 135 | 26.56  1892....| 367.458 313,846) 17,942| 38,277 187| 2,654; 61% | 11.95 
1888....| 3,198,137 | 3,210,656| 11,025 | 125,417| 1,696| 6,824| 137 25.75 I891....| 266,043| 246,306 6,405 | 23,176 BOG) accel, Ge 13.27 
1887....] 3,178,435 | 3,175,400 8,861 | 122,912 1,607 | 10,511, 12.9 25.52 1890....| 214,035 175,300 3,808 | 16,90. 92 508| 6.0 13.99 
1886....| 3,080,919 | 3,080,600 8,803 | 126,169] 1,510| 6,619| 12.0 24.49 1889....| 130,200! 134,000 4525 rey 69 | 531| 5.9 | 4.1 
1885....| 2,999,060 | 3,079,000 8,982 | 125,495 | 1,487| 10,601| 11.7 2361 1888.... 84,783 | 77,200 4,433} 9771 37| 50r|. 4.7 10.80 
1884....| 2,709,562 | 2,634,251; 10,640} 128,601] 1,426; 8,922/| II.1 21.09 1887.... 46,837 43,000 2,456 5,936 23 287! 4.7 | 9.64 
1883....| 2,856,617 | 3,028,000] 12,776 | 128,309 | 1,427| 8,566) 11.2 | 22.51 1886.... 34,408 34,100 1,992 3,790 17 3I2| 5.7 | 11.62 
| | | | | 
ANCIENT ORDER OF UNITED WORKMEN. 
INCOME, EXPENDITURES. INsuRANCE ACCOUNT. 
ss 
YEAR. | | A D Cost 
Fees and | Total . | Total Dis- Certificates a eath Rate sid 
ues. Assessments. Scouser | Losses Paid. Expenses. hasan ius anees | ag — Member. 
| | | earn | 
| } } 
$993,824 | $10,170,658 | $11,164,482 | $9,860,412 $899,541 | $10,759,953 451,510 439,466 11.84 $23.17 
929,211 9,816,501 | 10,745,712 | 914731275 819,262 10,292,537 427,422 422,521 12.00 23-23 
895,896 9,079,834 9,975,730 | 9,030, 891,087 9,921,896 417,620 494,324 11.52 22.46 
774,918 8,308,536 | 9,083.454 | 8,335,574 777,994 | 9,113,568 390 952 375,807 11.36 22.11 
705,170 7:705:935 | 8,501,105 7:770,417 635,261 8,455,677 360,662 354,326 11.32 22.00 
663,024 7,920,992 | 8,584,010 7,761,934 653.493 | 8,415,427 347,990 343,775 10.86 23.04 
631,501 7,598,977 | 8,230,478 7,479,797 631,892 | 8,111,659 309,099 362,648 10.52 20.95 
562,538 7:336,347 | 7,898,885 7,313,839 588,948 7,902,787 354-309 349.914 10.48 20.97 
527,619 7,117,355 | 7,644,974 | 7,116,808 561,592 7,678,400 341,371 330,085 10.43 21.19 
527,690 6,423,707 | 6,951,403 |  6,479.175 505,748 6,984,923 328.775 320,374 10.11 20.05 
476,745 6,080,714 | 6,557,459 | 6,015,021 462,515 6,477,535 308,575 292,539 10.19 20.80 
416,064 5325-174 |  5+741,238 | 5,307,588 385,851 5,693,439 276,352 264,251 9-72 20.19 
373,160 4:744,226 | 5,117,386 | 4,762,157 365,674 5,127,831 251,538 241,666 10.32 Ig 50 
343,679 4,181,953 | 4,525,032 | - 4,149,805 348,988 4,498,793 232,059 229,269 9.00 18.25 
309,218 3,966.740 | 4,275,958 3,985,088 311,301 4,296,389 215,195 206,751 9-64 . 19.18 
284,683 31455505 |  31740,188 | 3,453,287 273,817 3,727,104 198,307 187,209 9.22 18.45 
271,006 2,956,836 | 3,227,842 | 2,942.597 261,409 3,204,366 | 176,111 166,473 8.82 | 17.74 
221,112 2,580,468 | 2,801,580 2,556,458 206,938 2,773+396 157,375 150,545 8.52 17.14 
196,719 2,193,880 | 2,390,699 | 2,180,126 197,286 | 2,377,412 143.714 137,415 7-93 15.98 
183,410 2,032,459 2,215,869 | 2,031,047 164,078 2,195,125 a ees aces ace 
$10,287,193 | $119,086,797 | $129,373,990 | $128,015,186 | $9,994,675 | $128,009,859 | eeeeee | ween sees $20.96 
| } ! 


























In recent years some steps have been taken by the more enlightened 
fraternalists to adopt some scientific plan; actuaries of experience 
have been consulted and plans devised to have the cost of the 
insurance furnished more equally divided among the younger and 
older members, and at the same time such provision made as will in- 
sure the perpetuity of the institution. Unfortunately the. fraternal 
idea. of representative government, which has been considered its 


strongest feature, has operated to destroy the plans of the managers. 
These latter have insisted that certain reforms must be inaugurated in 
order to make the orders safe, but when the plan has been submitted 
to the representatives of the order assembled in convention, it has 
either been voted down altogether or so amended as to merely post- 
pone the day of reckoning. A striking example of this is afforded in 
the case of the largest fraternal order in the country. For two years 
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TABLE III.—ORDERS SHOWING GAIN IN MEMBERSHIP IN 1902. 
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8 wn 
Eg |Certificates Certificates | Certificates} Gain 
NAME OF ORDER. | §-= |_in Force | Written in Force in 
ES |Jan. 1, 1902.) in 1902, |Jan.1, 1903.) Year. 
| 5 | 
Kts, of Maccabees of World...) 1883 240,299 70,780 285,564 45.265 
Modern Woodmen ........... 1883 621,700 95,875 664,166 42,466 
Royal Arcanum.......... eens mney, 231,132 33,216 254,322 23,190 
Woodmen of the World.......| 1891 153,017 } 53,250 176,028 | 23,011 
National Protective Legion...| 1890 29,618 = 21,402 44,408 | 14,790 
Woodmen of World (Pac. Jur. ) 1890 73,196 | 19,202 87,947 | 14,751 
Foresters, Independent Order. | 1881 | 192,086 30, IOI 205,369 13,283 
Ladies of the Maccabees...... 1892 77,223 | 18,754 89,579 | 12,356 
Catholic Order of Foresters...| 1883 94,902 | 10,902 104,562 | 9,660 
Ladies Cath. Benev. Ass’n....| 1890 68,762 | 10,309 77,885 | 9,123 
Knights and Ladies of Honor. 1877 51,808 | 15,301 60,875 | 9,067 
Protected Home Circle ....... | 1886 41,597 | | 13,776 48,688 | 7,091 
Brith Abraham.............. .| 1887 55,041 10,392 61,619 | 6,578 
American Guild .......0-s0s0- 1890 ,908 11,780 15,462 | 6,554 
Ladies of the Mod. Maccabees) 1890 47,259 5,436 51,204 | 4,035 
Catholic Mut. Ben. Ass’n..... | 1879 56,684 6,146 69,507 | 3,823 
Knights of Pythias..... ccoeses| 1877 57:075 11,348 60,710 | 3,635 
National Union .............. | 1881 61,946 8,319 64,960 | 3,014 
Knights of Modern Maccabees) 1881 96,561 | 9,012 99,564 | 3,003 
Royal Templars ot Temper'ce.| 1877 13,656 5,863 16,514 | 2,858 
Fraternal Aid Association.....} 1890 29,489 8,278 32,200 2,711 
Improved Order Heptasophs..| 1878 50, 304 5,846 53,002 2,698 
Womens Cath. Ord. Foresters. 1891 35,384 4,120 37,913 2,529 
Knights of Columbus......... | 1882 32,790 3,864 34,586 | 1,796 
Societe des Artisans........... 1877 16 284 3,193 18,008 1,724 
Kts. of Maccabees of N. Y....| 1890 9,320 3,205 11,042 | 1,722 
Mass. Cath. Ord. of Foresters.) 1879 16,296 1,963 17,789 | 1,493 
A, O. U. W. (New York). .... | 1874 31,302 3,631 32,744 | 1,442 
New Eng. Ord. of Protection. .| 1887 30,617 | 2,694 32,028 1,41 
Workmen's S. & D. Ben. Fund) 1884 | 26,892 | 2,532 28,301 | 1,409 
A. O. U. W. (Iowa)........ | 1873 11,603 | 2,406 13,000 | 1,397 
Golden Cross, United Order.. .| 1876 25,326 | 4,248 26,621 | 1,295 
Travelers Protective Ass’n....| 1890 | 19,227 | 4,378 20,495 | 1,268 
I. O. Ahawas Israel ......... al 1890 12,292 | 5,363 13,422 | 1,130 
Cath. Womens Benev. Legion) 1889 11,081 | 1,484 12,153 | 1,072 
Artisans, Ord. of Mut. Protec..) 1873 | 6,444 | I,32T 7,505 1,061 
ence pen of the Union..... | 1890 16,857 4,128 17,876 | 1,019 
Royal League................| 1883 20,635 2,725 21,652 | 1,017 
Select Knights (N. Y.)........ | 1879 4,081 2,583 4,808 | 727 
Sons of Benjamin..... Py a 25,431 3,035 | 26,122 | 691 
Scottish Clans..... pxaccuumene 1881 6,577 1,150 | 7,219 642 
U. S. Letter Carriers......... 1891 4,284 528 4,710 426 
Free Sons of Judah......... -+| 1890 6,447 2,183 6,806 359 
Masonic Life Association..... | 1872 7,122 1,198 7,440 318 
Knights of Father Mathew.....| 1881 3,591 970 3,903 312 
Fraternal Helpers ............ a 1892 1,847 627 | 2,154 | 307 
Loyal Association*..... eoenes| eS 6,491 667 | 6,874 283 
Catholic Workmen..... ra Sas 1891 1,662 274 | 1,870 208 
Iowa Legion of Honor..... -| 1879 4,018 856 4,204 | 188 
A. 0. U2 W. (Connecticut). . 1891 11,763 823 11,916 | 153 
Loyal Mystic Legion.......... 1892 6,514 1,822 | 6,640 | 126 
Commonwealth Prov. Ass’n ..| 1888 2,025 623 2,517 | 92 
Kts. & Ladies of Golden Star..| 1883 5,739 280 5,793 | 54 
Jewelers League (New York).| 1877 2,056 109 | 2,100 44 
Loyal Association.....-...... 1889 1,577 108 | 1,618 41 
Catholic Knights of America..| 1877 23,772 1,669 | | 23,812 | 40 
Totals (56 orders) ........ 2,799,610 546,108 | 3,090,466 | 290,856 
| \ 
* Formerly the Loyal Additional Benefit Association. 
ORDERS SHOWING Loss IN MEMBERSHIP IN 1902. 
3 
8 | Certificates | Certificates | Certificates awed 
NAME OF ORDER. @-& |_in Force Written in Force Wear 
£3 |Jan. 1, 1902.) in 1902. |Jan. 1, 1903. ° 
g* 
Pilgrim Fathers (U. O.)...-..- 1879 22,345 1,136 22,336 9 
German Bap. Mut. Ben. Ass'n} 1892 1,921 73 I,9OI 20 
Free Sons of Israel........... 1871 11,067 369 10,954 113 
Order of Sparta -...-.....---- 1880 4,812 185 4,696 116 
BAOED TANG woincncnicccessccs 1879 5,462 317 5,341 I2I 
Templars of Liberty.....-..-- 1883 1,288 22 1,141 147 
Knights of St. John and Malta} 1883 2,821 157 2,633 188 
National Provident Union.. 1883 3,095 232 2,803 292 
Iowa Workmen ....-.......-+ 1874 1,440 301 1,139 301 
Golden Star Fraternity........ 1882 1,803 ise 1,498 | 305 
~—_ id Good ee .| 1882 6,120 599 5.781 | 339 
W. (New Jersey).. 1892 7,571 306 7,201 370 
ro. ‘Beoa Berith.......+..00. 1878 3,335 isiGis 2,809 526 
a O. U. W. (Massachusetts)..| 1879 34,071 1,642 33.448 623 
Legion of the Red Cross...... 1885 31379 243 2,511 868 
American Legion of Honor.. 1878 7,063 210 6,002 1,061 
Grand Fraternity....... 1886 4,493 743 3,130 1,363 
Knights and Ladies of Security 1892 39,710 8,995 38,072. 1,638 
Catholic Benevolent Legion...| 1881 | 38,286 1,057 36,555 1,731 
Knights of Honor ............ 1873 55,773 4 093 53,580 2,193 
Fraternal Mystic Circle,...... 1885 15,908 2,304 13,501 2,407 
| — 
Totals (21 orders) ........ | 271,763 23,044 257,032 14.731 
Grand total (77 orders).. | 3:071,373 569,152 | 3,347,498 | *276,125 

















* Net gain, 
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its officers conducted a most vigorous campaign of education, looking 
to a readjustment of rates. The necessity for such a change was vig- 
orously pointed out, the impossibility of the order carrying out its 
obligations at present rates was fully explained, meetings were held 
at which the several points were fully discussed, arguments against the 
change met and refuted, and yet when the representatives of the order 
met in convention, the scientific plan submitted by the officers and en- 
dorsed by competent actuaries was rejected and a makeshift plan 
adopted which will only postpone the days of trouble and cause more 
confusion than ever. 

Despite the changes inaugurated by many fraternals ren to an 
improvement in their condition, few, if any, have adopted scientific 
plans, but have only made such amendments as will help them tide 
over a few years. Some seem to think that the creation of a reserve 
fund is all that is necessary, but miniature funds will not avail them, 
and until plans insuring absolute safety are adopted their troubles 
will not be over. How serious the question has become of providing 
adequate security to the members of fraternal orders is shown by the 
accompanying table. In it are shown the principal items of the state- 
ments for 1902 of thirty leading fraternal organizations (including 
three of the principal lodges of the A. O. U. W.), all of which were 
organized prior to 1891, and have more than five thousand certificates 
in force. These thirty orders acquired 361,556 new members last year 
and had a membership at the end of the year of 2,386,586, representing 
$3,742,501,200 of insurance. Eight orders experienced a loss in mem- 
bers during the .year ranging from 9 to 2407, while the net gain 
in membership for the year was 182,048, of which 124,204 are credited 
to four orders. 

In order to provide for the payment of this vast amount of insur- 
ance (over $3,740,000,000) these orders have in hand after providing 
for all immediate liabilities the sum of $18.514,844, or about five dollars 
for each one thousand dollars at risk, and even this is very unequally 
divided, as the order best provided for in this respect has $49.40 for 
each thousand at risk, while one order shows an insufficiency of cash 
assets to meet its immediate obligations. Contrasting this showing of 
five dollars in hand for each thousand in force with the old-line com- 
panies reporting to New York, whose reserve and surplus indicate 
resources of nearly $200 for each thousand in force, displays in all its 
nakedness the weakness of the fraternal orders, and yet there are 
men who claim that the fraternals are stronger financially than the 
legal reserve companies. There were 20,397 deaths reported by 
these thirty orders in 1902, and 159,111 certificates terminated by 
lapse, seven orders losing more members by lapse then the new mem- 
bers amounted to. The death rate for the year was 8.9 per thousand 
members, and the average mortuary cost $10.96 per $1000 insured. 
It must be remembered that the total cost’to the members is not ex- 
pressed by these figures, as expenses, both of supreme and local 
lodges, are not considered in this tabulation. The figures show an ex- 
treme variance in the mortuary cost in the several orders, ranging 
from $5.06 to $57.07 per thousand dollars. Only nine orders show a 
mortuary cost of less than ten dollars per thousand, while six are 
in excess of twenty dollars per thousand. 

While table I shows the experience of a single year for thirty or- 
ders, table II gives an interesting view of the progress of five fra- 
ternal orders, which have been accounted among the leaders for many 
years. Two of these orders have been on the decline for many years 
past, their members having been forced out by the increasing death 
rate and consequent heavier assessments. Both these orders reached 
their maximum growth in the year 1890, and have so declined since 
that there is remaining in the one less than one-tenth its membership 
in that year, while the other has but forty per cent of its then mem- 
bership remaining. New blood is not attracted to these orders, and 
judging from the lapse column that which does come finds it expedient 
to get out quickly. The other three orders are still making annual 
gains in membership, but the columns of lapses and deaths show that 
they cannot expect to make gains much longer, and the problem which 
confronts them is rather that of making their present membership 
content and secure than of procuring new members to become, in turn, 
equally dissatisfied. Adequate security is what the members of fra- 
ternal orders need, and it should be the aim of the managers to pro- 
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TABLE IV.—ANNUAL COST PER $1000 AND AVERAGE AGE OF MEMBERS. 

















No. of Assess-| ‘ | | 
Orpers. meats Callea,| 20 | 25 0 | &% 40 45 | 8S | — 
ER ee ee aT a a oe af | | 
H | | | 
American Benefit Society........0200...ceeeeseeceees | 12 7.20 | 7.80 8.40 | 9.00 11.40 15.60 j0.00 | .... 41.8 
American Fraternal League....... Osc cccccccccccenoes Io | 636 | 6.84 7-56 | 8.40 9.48 10.92 naes 37-2 
American Insurance Union*.................2--005- 12 7.20 | 7.68 8.28 | 9.00 10.20 | 12.24 pas 36.1 
American Legion of Honor...............2ceeeeeeeee 18 18.00 | 18.00 19.80 | 25.20 34-56 | 39.96 dats stale 55 
Ancient Order United Workmen, New York ¢........ 12 7.80 | 8.64 9.72 11.28 13.56 | 17.28 23.04 23.04 47 
Bankers Union of the World.............----0-++-000- I2 9.60 11.16 12.96 | 15.60 18.36 | 22.68 27.48 35-16 36.6 
Brotherhood of American Workmen.................. 12 8.88 II.04 13-44 | 15-84 | 18.24 | 20.64 22.04 sae 5 
Catholic Knights of America.........0..-. 0000 cee eeee 26 17.16 18.46 20.28 | 22.62 25.48 29.38 waar er 48 
Catholic Mutual Benefit Association.................- 24 12.00 12.00 13.20 | 14.40 15.60 18.00 20.40 me 39-5 
Foresters, Independent Order of ............00000000+ 12 9 60 11.28 13.68 16.56 20.18 24.96 34.80 aace 36:5 
Mratemnal Muygtic Circle. <5 oe.o5 coe aicinccicies cccees cons 12 11.16 12.48 14.64 17.40 21.12 25.92 32.52 41.28 37 
Home Circle............. Uae eae ae Tae case nekateenes 12 8.64 9.12 11.52 | 13.92 16.32 21.12 nae cant 45 
Improved Order Heptasophs............--:-0---.000- I2 om g.12 10.92 13.20 16.20 20.28 eae eats 4° 
Mets Gl Coltmbuge ic. 6:22 sce ccinsscasecccessceses 12 8.88 9.60 10.20 10.80 11.88 13.68 16.92 22.20 35 
Knights of BROMO eo riciaid.« tleine(alnicie a acieiniaasatere solasre 12 7.20 8.40 10.20 13.20 16 20 19.20 24.00 33.00 50 
Knights and Ladies of Honor................:222-000- 12 9.48 10.68 11.88 13.08 15.24 18.84 24.36 32.04 44 
Knights of the Maccabees...........c0+.eeeeeeeeees 12 | 7.20 8.40 9.60 10.80 12.00 14.40 16 80 sass 35-4 
Knights of Pythias........... BN POE CE COC EE: 12 Bi aaa 12.60 15.00 17.40 21.00 25.80 32.40 a 41.8 
Ladies Catholic BenevolentiAssociation .............. 12 | 6.00 6.60 7.20 8 40 9.60 11.04 wee 36 
Modern Brotherhood of America ..-..........-+--.... 12 5.40 5.40 6.00 6.00 6.60 7.20 9.60 36.3 
Modern Woodmen of America.................. Petccatere II 4.80 4.80 5.40 5.40 6.co 6.60 <a ss 36.8 
oS eee ee II 4.80 6.00 7.20 8.40 9.60 12.00 14.40 18.00 41.8 
New England Order of Protection .............22..00% 21 6.60 7.70 8.80 9.90 II.00 12.10 <awe 41 
Protected: HOME Circle... «ic. vvcecsccscccccccetccceses 12 7-44 8.04 g-I2 | 10.32 12.00 | 18.00 24 00 37-2 
MONEE NEN sos Co wecedccinesiececscececcunersacecus 12 eee 8.16 9.72 | 13.76 14.40 | 18.12 22.80 41.4 
BOWAE FUAGMIANGOES 6.6 ooo iscicsicviesccnccecs a ccoseszescs 12 6.00 6.00 8.40 | 9.60 12.00 | 14.40 bea aaa 346 
Royal League ..... PETC CEL UNCC CL CELE Pe errr eC er 12 aoe 8.88 9.84 | I1.40 14.16 | 18.84 26.04 wake 37-5 
Royal Templars........ TONE dicvacwsneens cece 12 8.64 9.24 9-84 | 10.68 12.00 14.04 18.36 24.66 43 
United Order ot Pilgrim Fathers...................... 20 10.00 10.00 II.0o0 | 12.60 1360 | 16.00 wane aad 44 
Woodmen Of the World. «<<. io..cc ccssccccce-secscses 12 7.20 7.20 9.60 | 10.80 12.00 14 40 21.60 oeee 37.1 
Woodmen of the World (Pac. Jur.).................- 12 8.16 8.64 10.32 11.52 | 13.80 | 16.56 19.44 eer 37 
< ' } | | } 





* Rate increases each year. 


vide it without delay, and in face of the opposition of the members 
themselves. 

Some idea of the important position occupied by fraternal insur- 
ance in this country is shown in the third table, which gives the 
membership account of seventy-seven orders for the year 1902. Over 
3,400,000 persons are enrolled in these orders, of whom 276,125 were 
added during 1902. These all believe that they are contributing cheer- 
fully to an institution which will 2s cheerfully pay their claims when 
they die, and it is to their interest that only the safest plans be fol- 
lowed. The fraternal feature which holds these men together on the 
plea that they are brothers, sharing one another’s burdens, is a strong 
one, but the idea is likely to have some hard knocks when they realize 
the difference in cost for the same protection as furnished in different 
orders. 

Table IV shows the assessments called during 1902, and the amount 
thereof at varying ages, from which it can readily be seen that frater- 
nalism is but a hodge-podge of plans, each of which opposes the other, 
tor surely if one order finds it necessary to charge anywhere from two 
to four times as much as others for the same thing, it is evident that 
the whole plan is, to say the least, unsound and unscientific. The day 
for experiments in life insurance is past, and the fraternal orders 
ought to recognize that fact without delay. 





Our New Publication, ‘Fire Protection and Water Supply.’’ 

In the preliminary circulars sent out by The Spectator Com- 
pany announcing the proposed publication of The Insurance Year 
Book for 1903-4, it was stated that the “Appendix” containing the sta- 
tistics regarding the Fire Protection and Water Supply of the various 
cities and towns of this country and Canada would be omitted from 
the Fire and Marine volume. The statement was also made in the 
circular that “this data will be thoroughly revised, and will be pub- 
lished as a separate book at a later date this year, and thereafter 
periodically.” This early announcement seems to have been over- 
looked by some fire underwriters, and, as a consequence, we have re- 
ceived a number of inquiries as to why this information was omitted, 
and for the benefit of all interested we here give the explanation. 
Twenty-six years ago THE Specrator began gathering this infor- 
mation, and the department grew year by year until ten or twelve years 
ago it occupied about 200 pages of The Year Book. Meantime the 
other departments of The Year Book, relating more especially to the 
history and statistics of the fire insurance companies, and the new 
features suggested and incorporated in the volume, swelled it to such 
proportions that it began to be too bulky and unwieldy, and many not 











+ Rate increases by five-year periods, 


interested in the “Appendix” requested us to omit that valuable de- 
partment entirely. Thus we were placed between two fires—on one 
side there was a demand for more voluminous information regarding 
the fire protection of the numerous and growing cities and towns of 
the country, and, on the other side, a desire to have this information 
omitted entirely. The Year Book had increased in size till in 1902 it 
contained 1050 pages, of which over 400 were taken up by the ““Appen- 
dix,” which, in itself, would make a good-sized volume. In preparing 
for the 1903-4 volume it was estimated that the department of “Fire 
Protection and Water Supply,” when revised and corrected, to include 
every place having any fire protective appliances, would make from 
five to six hundred pages, which would so increase the bulk of The 
Year Book as to be objectionable to most purchasers. Therefore, it 
was decided to make a separate volume of “Fire Protection and Water 
Supply,” and to enable us to make a thorough revision of the statistics, 
to defer its publication until later in the season. The work of revision 
is now progressing as rapidly as reports can be obtained from the vari- 
ous cities and towns, but this is attended with so much difficulty that 
the work will not be ready for publication till about December first. 
We think we can then promise a more complete and accurate record 
of the fire protective appliances in use in this country and Canada 
than has ever before been compiled. Meantime the regular issue of 
The Year Book has gone forward, new departments and additional in- 
formation having been included in it, until the volume, minus Fire’ 
Departments, occupies over 650 pages, which number can scarcely be 
exceeded without impairing its convenience and usefulness. 














INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—A. B. Charles, superintendent of the Hartford Life at 
transfers to Waterbury. 

—The Prudential has opened an office at Fitchburg, Mass., in charge 
of Assistant John F. Connelly. 

—Frank W. Barnes, assistant for the Baltimore Life at Wilmington, 
Del., has been advanced to the position of superintendent. 

—The Chester, Pa., district of the Metropolitan Life Insurance Com- 
pany held an enjoyable outing at National Park a short time ago. 

—The Columbian National has recently promoted the following men 
to the rank of assistant managers: J. L. Bell, Boston; W. I. Wiswall, 





Hartford, 


Providence, R. I.; A. Reinbold, Providence, R. I.; M. J. Silva, Fall River; 
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-L. Handy, Springfield; H.. Butler, Newton; E. V. Cooke, Manchester, 
N. H., and M. J. McDonald, Lowell. 


—Assistant J. P. McCarthy of the Metropolitan’s Grand Rapids district 
has resigned to take a position with the Grand Rapids Accident and 
Health Company. 


—Assistant Thomas C. Seaver of Atlantic City has been promoted to 
the managership of Jersey City by the Colonial. 


—E. W. Lee, manager of the Brooklyn No. 5 district of the John Han- 
cock, has been given charge of an important district in Manhattan. 


—The Life Insurance Company of Virginia’s agents at Asheville, N. C., 
ere preparing for a feast at the expense of the Roanoke agents, who 
lost in the recent three months’ contest. 


—In spite of the unfavorable business conditions recently existing in 
Richmond, the men of the Life Insurance Company of Virginia have made 
an exceptionally fine record during the past six weeks. 


—Superintendents Schubert of Scranton, Pape of Chicago 1, Kendall 
of Anderson, Showalter of Denver, Nuttall of Dayton, Becker of St. 
Louis 3, Birkett of Philadelphia 4, Mason of Elmira, Joyce of Buffalo 1, 
Burd of Braddock, Johnson of Dover (Del.) and McKenna of New York 3, 
are doing splendid district work for the Prudential. 


—In the Hartford Life’s industrial branch, assistant superintendents 
have been abolished and the men now work directly under the super- 
intendent. All solicitors are graded according to their capabilities and 
are salaried accordingly. After proving their efficiency, a contingent 
commission is added to the salary. Solicitors are relieved of the work 
of collections, a salaried corps of men being employed on this work. An 
inspector is attached to each office. 


—Prudential men who have recently been promoted to the ranks of 
assistant: A. Wassell, New York 12; J. E. Mooney, Brockton; W. D. 
Green, Camden 1; E. Kendall, Richmond; C. W. Willis, Vincennes; C. 
C. Shepherd, South Bend; P. M. Russell, Lafayette; R. S. Landram, 
Jackson; N. W. Brink, Newburgh; W. G. Youse, Buffalo 2; R. F. Keller, 
New Brunswick; D. J. Randall, Easton; J. W. Kelly, Kansas City 2; 
F. M. Hilgert, St. Joseph; C. D. Taintor, Minneapolis. 


—The Pacific Mutual Life’s intermediate department is proving a great 
success, and after a year’s tria] this department shows a monthly debit 
of $5000. In Oakland, Superintendent Atchley and one assistant showed 
the following results for nine months: Increase, $213,500 for $907 per 
month; collections, new, $6584. San Francisco, under Superintendent 
Konigsberg and one assistant: Increase $239,000 for $927 per month; 
new collections, $6597; total increase, $452,500 for $1832 per month; new 
collections, $13,181. > 


—Changes reported in the Prudential field force: Superintendent A. 
M. Linsler of Brockton, Mass., succeeds M. T. Davis of Boston No. 3, 
Mr. Davis having resigned; R. G. Clase of Boston is now superintendent 
at Brockton; Agents Madoley and Youse of Buffalo No. 2, promoted to 
assistancies; Frank P. Clock, superintendent at Oneida, transferred to 
Utica; W. J. Work, assistant at Lawrence, Mass, promoted to superin- 
tendency at Salem. 


—Changes reported in the Metropolitan field force: Agent E. C. Cooper 
of Elmira, N. Y., transferred to Oswego, as an assistant; Assistant John 
Vogel of Grand Rapids, has resigned and returned to Buffalo, N. Y., 
his former field; Fred Wothe succeeds J. M. Barry as superintendent at 
Portsmouth, O.; Walter McBalin, assistant at Fairmount, Philadelphia, 
promoted to superiniendency at Harrisburg, succeeding H. M. Bird; Wm. 
H. Rogers of Uxbridge, R. I., promoted to an assistancy; B. H. Hood, 
assistant at Wheeling, W. Va., promoted to the superintendency of the 
new Moundsville branch, and is assisted there by his brother. 


PRUDENTIAL POCKET GUIDE TO THE YACHT RACES. 


In good time for the international yacht races, the Prudential has is- 
sued an attractive leaflet containing interesting information concerning 
this important event. On the cover is a lithograph, in colors, of two 
yachts, with the cup just ahead of them. The rear cover is similarly 
decorated in colors, with the signal-flags of the contesting yachts. Also 
there are the flags of prominent yacht clubs, and those of the leading 
American yachtsmen. Inside are longitudinal and cross-section views 
of the Reliance and the Shamrock III. The similarity of the two boats 
is very marked. The pocket guide contains also a map of the course; 
an abridged dictionary of yachting terms; views of past cup contest- 
ants; photographs of the Reliance and the Shamrock III., and much 
other detailed information pertaining to this year’s contest, and the 
individuals and clubs. closely identified with it. 
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NEWS OF THE WEEK. 


THE MIDDLE STATES. 





Decision in Wetherell Case. 


JUDGE F. A. SMITH, in the Circuit Court of Illinois has denied the 
application of former City Comptroller Oscar D. Wetherell praying the 
appointment of a receiver for the National Life Insurance Company of 
United States and the National Life Building Company. It will be 
recalled that the complainant alleged fraud on the part of Albert M. 
Johnson, Eugene E. Prussing, Edward Shield and others, in taking ad- 
vantage of his weak physical condition to deprive him of 9010 shares of 
the capital stock of the National Life Insurance Company. In his 
decision, Judge Smith says: ‘The court cannot find any fraud. The 
court cannot find that the building society or the National Life Insurance 
Company has done anything it ought not to do. This is simply a con- 
troversy between men who were stockholders in the National Life In- 
surance Company.” Judge Smith held that the company had nothing to 
do with this controversy, and sustained the company’s demurrer. 





The Life Association of America Becomes a Stock Company. 


THE Life Association of America, located at 185 Broadway, New York, 
which was organized in 1901 as an assessment company by Henry P. 
Townsley, has been converted into a stock company and will hereafter 
conduct all its business on the legal reserve plan. The company made 
good progress during its brief career as an assessment organization and 
had over five millions of insurance in force on December 31, 1902. The 
company has received its certificate of authority from the New York 
Department, and began writing business as a stock company on August 
7. The paid-up capital is $200,000, consisting of $10,000 shares at a par 
value of $20 each, and it is the purpose of the company to increase the 
capital stock to $500,000 and sell this stock to policyholders only. The 
company starts with $270,000 of assets, to which will be added the assets 
of the Mutual Company, amounting to $102,500. Henry P. Townsley is 
president of the new company and the directors are Col. Calvin H. Allen, 
Stephen B. Smith, George Miller, Eugene Van Schaick, Henry P. Towns- 
ley, G. Radford Kelso, W. J. Van Pelt, Geo. G. Van Schaick, M. D., John 
W. Vincent, J. C. Chamberlain, Wm. H. Weimer. 





Middle States Life and Casualty Notes. 

—Nathaniel Hyatt, assistant actuary of the New York department, died in 
Albany on July 30. 

—Edwin A. Conroy has been appointed manager at Paterson, N. J., for the 
Provident Savings. 

—William Mansel Datesman, general agent of the Pittsburg district of the 
Union Central Life, died on August 4. 

—G. M. Brown has been appointed general agent for the AStna Life at Scranton, 
Pa., succeeding his father, Moses Brown. 

—William L. Flood, associate manager for Pennsyivania for the National Life 
of United States of America, is now located in the North American building, 
Philadelphia. 

—C. T. Thurman, formerly with the Tennessee State agency of the Mutual 
Benefit, will, after September 1, be associated with Manager H. P. Goddard 
of the Maryland department. 

—T. B. Sweeney, manager for the Equitable at Wheeling, W. Va., is doing 
a fine business for his company. The June writings were over a million, which 
makes the total for the year over three million. 

—George S. Dana of the Commercial Travelers Mutual Accident Association of 
America was elected vice-president of the International Federation of Commercial 
Travelers Mutual Associations at its recent convention at Mackinac Island. 

—The Security Mutual Life has originated a policy which provides that a life 
annuity be paid the insured, should he become totally disabled and be unable to 
continue premium payments. Should the insured die before the amount of the 
policy is paid to him, payment of the unpaid balance will be made to his legal 
representatives. 


Middle States Fire Insurance Notes. 

—The Western Underwriters Association of Chicago has been admitted to New 
York State. 

—Miles L. Eckert of Allentown, Pa., has taken his son, Nimson Eckert, into 
partnership. 

—The sen Franklin of Pittsburg will soon increase its capital of $200,000, also 
adding to its surplus. The company will probably enter New York and Ohio 
ix. the near future, 

—The receiver of the Susquehanna Mutual Fire Insurance Company has brought 
suit to recover $150 in assessments from T. R. Burgner. Defendant stated that 


he had already paid $210 in five years for $1000 insurance, and also that when he 
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paid the last assessment the company released him from all liability and can- 
celed the policy. Plaintiff claims that the company had no right to settle. De- 
cision was reserved. 

—The Newark (New Jersey) Fire Insurance Exchange has issued notice to man- 
ufacturers to cease burning soft coal or be subjected to a possible heavy advance 
in insurance rates. 

—The American Fire of Newark has declared a semi-annual dividend of 
eight per cent, payable September 1. This places the stock of the company on a 
sixteen per cent basis, as an eight per cent dividend was paid in March. 





THE NEW ENGLAND FIELD. 


[Miscellaneous Insurance in Massachusetts During 1902. 
THE following table is taken from Part II. of the forty-eighth annual 
report, recently issued, of Insurance Commissioner Cutting: 














Premiums Losses Risks 
NAME OF ComPANy. Received. | Incurred. | Written.* 
$ $ 

Eas Sg note ndecsc na dadeds dane secnenes 133,299 44,900 34,781,500 
Aetna indemnity... ... . 2.00 cceccecccceccssceses 14,876 430 4,691,578 
American Bonding......---....---------eee- 23,567 11,896 5,962,314 
American Credit Indemnity...............---- 135,040 62,448 2,726,000 
American Mutual Liability................---- 125,509 eS a ee 
American Surety.......... REE Ore rec 93,236 13,948 32,879,269 
BIQWMOTS SUNCEY. aos on co ccc cccccecscccwecccs 438 eee 205,650 
Central Accident... .....------+---0-2+-+0--- 12,540 5,800 (t) 
City Trust, Safe Deposit and Surety ........-- 16,031 5,321 4,631,475 
Continental Casualty... «0.0 cccccceccssccescse 9,615 6,395 494,050 
Conveyancers Title. .... 2.2... 2. cccecscececcee 898 es 826,290 
Empire State Surety..........e.cceseecscceees 62 Kee e 14, 
Employers Liability........------------+seeee 547,740 | 240,999 5,220, 
Fidelity and Casualty......-......------------ 129,041 44,992 38,803,550 
Fidelity and Deposit.................ee0 sees: 59,264 5,784 11,429,605 
Frankfort Marine, Accident and Plate Glass..-| 104,480. 45,375 2,000 
General Accident. . .... .-....22.cesccceseceses- 72,128 52,357 42,497,075 
Guarantee Company of North America........ 16,739 II,231 575,750 
Hartford Steam Boiler...........--.....------ 175.421 1,583 17,733-820 
ERGOT SUC OW oe ois occ ane eas decom deewseswe: 6,194 cae 4,853,660 
Lloyds Plate Glass ............--cccsessccees 33.555 11,344 1,300,626 
London Guarantee and Accident.............. 142,913 65,269 2,617,500 
Maryland Casualty. ........0.0'. s<2-2.40.62+-~-5- 245,244 80,655 1,779,075 
Massachusetts Street Railway Accident Ass'n..| 231,717 | 167,892 50,000 
Massachusetts Title..............-2222- cece 9,636 Bile bh  casvucudes 
Metropolitan Plate Glass.......-..-.-----+.--- 40,117 12,417 1,511,501 
MAMAN OMOE so 5c ance cnc din ceccsseusess gouaene 14,078 ase 3,017,400 
National Surety..... Mu sacause let swa tte dante s 60,984 10,666 10,695,477 
New Amsterdam Casualty.....-.............. 29,450 4,561 3,057,038 
New Jersey Plate Glass...:...-..--...-------- 15,455 6,911 583,572 
New York Pilate Glass... .-- <5. cscessencccesns 29,709 9,157 1,065,215 
Ocean Accident and Guarantee...-..... ag cers 37,107 19,668 648,000 
PAGUIG SONOUW co oa do ense se cncsacsccouscevense 9,083 26 2,192,011 
Philadelphia Casualty... . 2.2. 00ccccceessees 1,222 rere 130,000 
Preferred Accident... . <:6:0005 coceccceecesencens 64,299 31,196 20,687,000 
Standard Life and Accident..... .....--...... 40,050 20,555 4,091,450 
IRNAMMIEEM Sateen ee wad cane a ddaesaciav ss aesaes 397:240 | 173,023 40,825,403 
Union Casualty and Surety. .-....----..-.---. 6,095 15,795 1,133,050 
United States Casualty........-....----.. 000. 65,754 12,697 23,101,610 
United States Fidelity and Guaranty.......... 52,029 3,343 13,500,401 
United States Guarantee..............-------- 3,627 58 854,115 
United States Health and Accident............ 1,574 708 295,600 











* Not including liability risks. + No value written. 





Insurance Items from New England. 

—Louis M. Hastings has been appointed superintendent of agencies for the 
accident and liability branches of the AStna Life. 

—Governor Bates of Massachusetts has appointed Carroll D. Wright, former 
head of the Bureau of Labor Statistics, chairman of the commission which is to 
revise the .:ability laws of Massachusetts. 

—Elbert H. Brock, superintendent of the Boston office of the John Hancock, 
has been appointed assistant superintendent of agencies. Mr. Brock is succeeded 
in his former position by R. H. Clark of the home office. 

—William H. Stratton, manager of the Factory Insurance Association, is ill 
with Bright’s disease, in Hartford, and the attending physicians offer no hope 
of his recovery. Mr. Stratton went to Europe to attend the convention of the 
British Fire Prevention Committee, but owing to illness was unable to take 
part in the proceedings. He returned to this country in July and has since 
been unable to leave his bed. 





THE WEST. 





The Equitable Life’s Appeal From the Wisconsin Commissioner. 
State of Wisconsin, Department of Insurance, 
Madison, August 8, 1903. 
(To THE EDITOR OF THE SPECTATOR.] 
In view of the fact that the Equitable Life Assurance Society will 
appeal from the Commissioner’s interpretation of Sec. L 1952, statutes 
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of Wisconsin, no action will be taken in relation to the practices of 
other companies until the Equitable case has been finally decided, and 
the letter of the Commissioner to other companies, under date of July 
31st, will therefore require no reply. 


ZENO M. Host, 
Commissioner of Insurance, Wisconsin. 





Examination of the Franklin Life. 


THE delay in receiving the report of the commissioners of the several 
State departments which took part in the examinations of the Franklin 
Life of Springfield, Ill., was caused by the objections of Commissioner 
Falk of Tennessee to the company issuing its ten-year gold bond. After 
a meeting of the commissioners, held in St. Louis, the matter was amic- 
ably settled by the following insertion in the report, which was then 
signed by the Commissioners of Illinois, Missouri, Tennessee and Indiana; 


The latter part of 1901 the company began the issue of its so-called 
gold bond policies. Since that date a limited number have been issued. 
The bonds mature at the end of ten years from date of issue for their 
face amount and accumulated profits, and entitled the beneficiary to 120 
per cent of all premiums paid in the event of the prior death of bond- 
owner, upon proof and the surrender of the bond. The company has 
refrained from issuing these bonds in States where the Departments have 
been disposed to look with disfavor on this class of contracts as viz.: 
The Insurance Department of Tennessee, the objection in this case 
being based on the unusual facilities afforded for estimating anticipated 
profits far in excess of what may be reasonably expected, and thus deceiv- 
ing the purchaser. The premiums charged on these contracts are suf- 
ficient to provide the guarantees in them, and it is due the company to 
state that we do not find it has published or put out any estimates of 
anticipated profits to be realized thereon. 





The Des Moines Life Insurance Company. 


IN a congratulatory letter to the field men, President C. E. Rawson of 
the Des Moines Life states that the present year is proving to be the 
largest in the history of the company. The cash receipts for the first 
seven months increased seventy-three per cent over the correspond- 
ing period of the previous year; securities gained twenty-five per 
cent, and new business forty-three per cent, while losses decreased by 
$27,000, a very satisfactory showing. In the same circular, President 
Rawson introduces the new secretary and director, Robert N. Merritt, 
who for the past eight years has been general manager of the Mutual 
Life of New York, for Northern and Central Indiana. Mr. Merritt has 
met with conspicuous success, and undoubtedly will fully justify the con- 
fidence reposed in him by the directors of the Des Moines Life. 





Western Life and Casualty Notes. 

—The Michigan Mutual Life has 
policies. 

—Captain L. A. Spicer, former secretary of the Chicago Life Underwriters 
Association, died in Chicago recently. 

—The Illinois Department is said to have taken hold of the rebate evil in 
earnest. 

—The Missouri Department has issued a very favorable report upon the ex- 
amination of the Merchants Life of Burlington, Ia. 

—W. B. Engle, special agent for the Union Centra. Life in South Dakota, has 
been made assistant general agent for South Dakota and Northern Iowa. 


increased the rates on its provident 


—The employees of the Burlington Railroad are vigorously opposing the main- 
tenance of the insurance department operated by the company. 

—By a recent ruling of the Missouri Department, agents representing registry 
companies must procure a license for the accident company underwriting their 
contracts. 

—Edmond D. Carter of Chicago, who tried to have a receiver appointed for 
the Minnesota Mutual Life, has been rebuked by the court at St. Paul for 
his action. 

—The National Life of United States of America has appointed Schwarzkopf 
& Davis managers for Kansas and a portion of Western Missouri, with head- 
quarters in Kansas City. 

—Chester J. McPherson has been appointed agency director for the National 
Life at Detroit, succeeding C. C. Otis, resigned. Dean & Graham of Adrian, 
Mich., have been appointed district managers at that point. 

—Thomas I. Dix, superintendent of agents for the Mutual Benefit at Toledo, 
Ohio, has secured the services of Mrs. Carolyn Wilkinson, formerly State lec- 
turer for the Viavi Company in Michigan. Mrs. Wilkinson will have charge of 
the women’s department in Toledo. 

Henry Ellsworth, general manager for Northern Illinois, Southeastern Wiscon- 
sin and Northern Indiana for the Security Trust and Life Insurance Company, 
has headed the company’s list of producers for the past three months. Mr. Ells- 
worth is new to the life insurance world, having assumed this calling early in the 
Previously he was engaged in various mercantile pursuits, 


present year. 
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all of which he conducted with unvarying success. Judging from the energy 
already displayed in his new sphere, Mr. Ellsworth will rapidly move to the 
front among the successful agency directors. 


—It is stated in Chicago that the Adtna may apply for a license to do a liability 
business in Illinois in order to terminate the litigation pending as to its right 
to do a multi-form business. The recent court decision was in the company’s 
favor, and it is believed that the State will not cian should the company 
apply for a license. 


—The Bankers Reserve Life Association of Omaha, Neb., has dropped the 
word “association” from its title, and substituted the word “company.” At a 
meeting of its policyholders, held in Omaha, Monday, July 27, amended articles 
of incorporation were adopted, whereby the business of this association from and 
after July 30, 1903, shall be conducted on the legal reserve basis. 


—Agency Appointments.—H. C. Bear, general agent for Southern Iowa, Home 
Life, headquarters at Mount Ayr. Loren B. Williamson will hereafter be State 
manager for the Home Life in Kentucky, David Meriwether, his partner, having 
retired from the firm. William A. Badge-, general agent at Minneapolis for the 
Home Life. L. A. Bondy, district manager at Duluth, Home Life. William H. 
Grant, general agent at St. Paul, Home Life. Raymond Dunham of Columbus, 
Ohio, general agent, Columbia Life. 


With the Western Fire Underwriters. 

—The Merchants of St. wouis has applied for admission to Louisiana. 

—The Security Fire of Baltimore has applied for admission to Ohio. 

—The National Union Fire of Pittsburg has applied for admission to Arkansas. 

—The Thuringia has reinsured the St. Louis business of the German-American 
of New York. 

—Fc::ier Insurance Commissioner Shober of South Dakota has launched the 
Publishers Mutual Insurance Company at Huron. 


—Allen H. Darrow, formerly head of the Chicago agency of the Agricultural, 
died recently at Orlando, Fla. 


—The Board of Public Safety of Springfield, Ohio, is endeavoring to have a 
fire marshal appointed for the town. 


—Richard R. Bentz has been appointed special agent for the Niagara Fire in 
Cook county, under P. F. Cameron & Co. 


—The Metropolitan Fire of Chicago has been licensed in Ohio. Simon Sturm 
will represent the company in Cincinnati. 


—W. T. Hart, formerly secretary of the Nebraska and Iowa Insurance Company 
at Council Bluffs, died recently at Denver. 


—Commissioner Host of Wisconsin has ruled that policies must be signed by an 
individual instead of a corporation or firm. 


~The town officials of Houghton, Mich., are considering the advisability of 
issuing bonds in the sum of $100,000 to improve the water system. 


—An unexpected dividend was recently paid by the old Amazon Insurance Com- 
pany of Cincinnati, which went out of business twenty years ago. 


—The new Kansas Fire Prevention Association has elected the following offi- 
eers: President, Charles F. Hardy, Topeka; vice-president, E. P. Bates, ceataate 
treasurer, Theodore Gardner, Lawrence. 


—The Bohemian Fire Insurance Company of Wilbur, Neb., has been organized 
under the county mutual law providing for farm insurance and has been licensed 
by the department. The secretary of the company is John Slepicka. 


—The receivers for the Republic Fire Underwriters, and the Standard Fire 
Underwriters of Chicago, finding no funds with which to sue the underwriters, 
have turned matters over to the creditors to work out their own salvation. 


—The Champion Division of the International Harvester Company at Spring- 
field, Ohio, has let a $68,000 contract for sprinkler equipment. This is an im- 
portant line, and after the installation of the sprinklers a lively contest will 
probably take place for the business. 


—The South Dakota Insurance Department has receded from the position re- 
eently taken requiring officers of insurance companies to make affidavit that 
they are not members of any rate-controlling board anywhere. As revised, the re- 
quirement relates only to South Dakota business, and the affidavit of a home office 
efficial is not necessary. 


—When the South Dakota Legislature recently enacted an anti-compact law 
the London Assurance withdrew and the Western and the British-America 
eontemplate doing so. ‘1he State was rated before the passage of the law, and 
now the fieldmen are complaining that a non-Union company is cutting rates, 
and are asking permission to meet its figures. 


—Suit has been brought in Little Rock, Ark., by James L. Haislip, M. H. 
Haislip, the Hartford Fire and the National Fire against the Home Water Com- 
pany for alleged violation of its contract in many particulars, but especially 
for maintaining a pressure so low as to be of no use in extinguishing a recent 
fire, by which the plaintiffs sustained $12,000 damages. 

—As stated in THe Spectator last week, the Alliance of London will apply for 
admission to Illinois in order that it may write business in Cook county. Lyman, 
Otis & Co., the Chicago and Cook county managers for the company, will have 
charge of the liquidation of the Imperial’s business_in twenty-two States, this 
company having been taken over by the Alliance. This business amounts to 
about $100,000 in premiums in the States under Lyman, Otis & Co., which are: 
Alabama, Arkansas, Florida, Georgia, Tllinois, Indiana, Iowa, Indian Territory. 


Kansas, Kentucky, Louisiana, Michigan, Minnesota, Missouri, Mississippi, 
Nebraska, North and South Dakota, Ohio, Oklahoma, Tennessee, Texas and 
Wisconsin. Weed & Kennedy will liquidate the Imperial business for the 
Alliance in New York and New Jersey. 





THE SOUTH. 





Southern Life and Casualty Notes. 
—Morton Casseday has been appointed general agent in Kentucky for the 
Interstate Life of Indiana. 
—A. S. Caldwell of Knoxville has been appointed general agent for the Pru- 
dential in Eastern Tennessee. 


—J. H. Ellis and W. C. Ruble have been appointed district managers of the 
United States Life, with headquarters at Knoxville. 


—The Southern Life of Houston, Tex., has taken over the Southern Life Asso- 
ciation of Dallas, thereby securing about $1,000,000 of assessment business. 


—W. H. Dodd and W. L. Adey of Birmingham, Ala., are said to be in 
Louisville for the purpose of organizing a life insurance company with $100,000. 

—Eugene E. Hoge of Frankfort has been appointed State agent for the Wash- 
ington Life, succeeding Albert Reutlinger & Co. of Louisville in the management 
of the Kentucky business. 


—A decision by the First Circuit Court of Tennessee indies the law requiring 
companies to add twenty-five per cent to losses not paid within sixty days after 
proof, to be unconstitutional and void. 


—W. R. Harper, formerly manager for the A®tna Life in Georgia, has been 
elected first vice-president and general manager of the South Atlantic Life. Lang- 
borne M. Williams was elected third vice-president to fill the office left vacant by 
the promotion of Mr. Harper. 


—The Fairmont Fraternal Insurance Association of Fairmont, W. Va., has 
been incorporated to do a sick, accident and death benefit business. The cap- 
ital is $100,000, and the incorporators, Preston Corwell, L. B. Buck, H. G. 
Greer, C. C. Bowman and B. F. Williams of Fairmont. 


Southern Fire Insurance Notes. 
—Ledyard Scott, an agent of the Traders and the Georgia Home at Mobile, 
Ala., was killed by lightning a few days ago. : 
—The Ozark Mutual Fire Insurance Company is being organized at Fort Smith, 
Ark. E. H. Stevenson is to be president, and James B. Moore, secretary. 


—The Georgia Mutual Insurance Company has filed a petition in the Superior 
Court, asking that the Comptroller General and Insurance Commissioner be com- 
pelled to show cause why the company should not be duly licensed. 


—The Austin Fire has received $85,000 of its subscribed capital since the first 
of the year, and its paid-up capital now amounts to $200,000. It is expected that 
it will reach $250,000 within a few months. The company is now doing business in 
five States, and will no doubt enter five more before the close of the year. 

—The Atlanta-Birmingham Fire expects to be licensed in Kentucky within a 
month. H. S. Chamberlain of Chattanooga will be the director for the eastern 
section of Tennessee and Mayor E. B. Stahlman of Nashville director for the 
middle section. Theodore Cooley of Nashville is general agent for Kentucky, 
Tennessee and Mississippi. 


—The Seaboard Fire Insurance Corporation of Alexandria has been incorporated 
under Virginia laws. The company’s charter permits it to do a fire and 
tornado insurance business and to own a very large tract of land. The capital 
stock is to be $25,000 to $200,000. The officers are: President, Charles R. Adams; 
secretary, Isaac Rowley, and treasurer, Edward E. Sceler, all of Atlantic 
City, N. J. 

—The Robards Tobacco Company of Kentucky has filed a request in the Circuit 
Court asking that a receiver be appointed for the company. This is the concern 
which was burned out in March, 1903, after taking its insurance out of the stock 
companies and placing it in mutuals. After the fire the Robards threatened to 
sue the companies whose policies had been canceled, and the Kentucky and 
Tennessee Association and its secretary were also threatened with suit. 


—The Commonwealth Fire Insurance Company of Austin, Tex., has filed 
a copy of its charter with the Insurance Department. The capital is $250,000, and 
the surplus $50,000. A number of Texans are interested in the company, among 
whom are: Alexander Sanger, J. B. Adoue, C. C. Slaughter, E. O. Tenison, J. S. 
Armstrong, William Thompson, G. H. Schoelkopf and I. Jalonick, all of Dallas; 
H. Sonson, Forth Worth; F. A. Piper, San Antonio, and John H. Kirby, 
Houston. 

—Article 3096eee of the revised statutes of Texas, in effect July 1, 1903, 
has been interpreted literally by the Insurance Commissioner. It reads: “Every 
contract or policy of insurance issued or contracted for in this State shall be ac- 
companied by a written, photograhic or printed copy of the application for 
such insurance policy or contract, as well as a copy of all questions asked and 
answers given thereto.’’ ‘This is construed to relate to fire companies as well as 
those in other lines, and no small amount of confusion is the result. 


—The Suwanee Fire Insurance Company has been organized at Lake City, 
Fla. The intention of the organizers is to insure against loss by fire, accident, 
death or marine disaster, tornado, lightning and, storm, burglary, boiler ex- 
plosion, plate-glass breakage and loss of live stock. The capital stock is $150,000. 
The officers are: President, Robert F. Rogers; secretary, T. J. Appleyard; treas- 
urer, Joseph P. Rourke. Tobin & Co. of New York will act as general agents 
for the United States outside of Florida, writing only first-class excess busi- 
ness. 
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Prize Essays of the National Association, 


THE time limit for submitting essays in competition for the various 
prizes to be awarded at the meeting of the National Association of Life 
Underwriters has been extended for one month, or until September 1. 
The topic selected for the prize essays for the year 1903 is, ‘“‘Building for 
the Future.’’ The writer of the essay adjudged to be of highest 
excellence will receive the Calef loving cup, and the writer of the essay 
second in merit will receive the Ben Williams vase. Colonel J. W. 
Vrooman of the Provident Life has offered a prize of twenty-five dol- 
lars for the best essay on the subject of ‘‘What is the Best Method of 
Developing Mutual Fraternal Interests Among Individual Agents, so as 
to Strengthen the Bonds of Common Brotherhood in Social Relations, 
as Well as in Our Business Affairs?’’ It is the hope of all that this im- 
portant feature of the next convention will meet with a hearty response 
from the underwriters of the entire country. 
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Future Policy of the Spring Garden. 


WE have received a letter from Clarence E. Porter, secretary of the 
Spring Garden Insurance Company of Philadelphia, in which he says: 


In view of articles which have already been published in certain papers 
regarding a change in the control of this company, we believe you will 
be interested in having an official statement as to the future policy 
of the company. 

We, therefore, beg to enclose you a copy of a circular letter which 
has been sent to the agents of the company, and if you see your way 
clear to publish the same in your paper or make reference to it, we 
shall be glad to have you do so. 

The circular letter referred to reads as follows: 

To the agents of the Spring Garden Insurance Company. 

Dear Sirs: 

Referring to articles which have appeared in regard to a change in 
the control of this company, we beg to advise you that a large insurance 
interest has purchased a block of stock in this company for investment, 
and several changes have been made in the board of directors. 

The new directors support entirely the present management of the 
company, and have instructed me to continue the methods of the com- 
pany as heretofore. 

The company will continue all of its satisfactory connections with 
agents, and any changes thereof will only be made by this management. 

With these new interests, active in the support and building up of 
the company, its permanency and stability is assured, and it is absolutely 
guaranteed against antagonistic interests which have heretofore en- 
deavored to secure it for liquidation or other purposes. 

We, therefore, count upon your continued co-operation to secure for 
us an increasing and profitable business, and we stand ready as always 
to give you our heartiest assistance. 

Very truly yours, 


(Signed) CLARENCE E. PORTER. Secretary. 





The Independent Fire Underwriters 
{To THE EDITOR OF THE SPECTATOR. ] 

I beg to submit to you herewith, for your perusal, and would thank you to pub- 
lish in detail in the next issue of your journal the following copy of the reply 
of the Independent Fire Underwriters to the editorial of the Alfred M. Best 
Company, contained in their July supplement to their book of Insurance Re- 
ports, entitled ““A Howling Farce.” 

Independent Fire Underwriters reply to 
“A HOWLING FARCE.” 
Alfred M. Best Company, 90 William street, New York city: 

Gentlemen.—In the July number of your supplements to your 1903 book of 
Insurance Report, you printed an editorial entitled ““A Howling Farce.” It is 
admitted that its effect tended to hurt and injure the business and the financial 
standing of the Independent Fire Underwriters, of which the undersigned is the 
general manager and attorney. 

Beginning with line seven you state in said editorial that “after a time L. A. 
Bryan, as attorney for the Lloyds, wrote a letter and refused to pay.” 

Regarding this statement we wish to say that it is absolutely false and un- 
true and are ready to back up the assertion. If you dispute it further we will 
deposit the sum of one thousand ($1000) dollars in the hands of any reliable and 
trustworthy person in the city of Chicago, and agree that this sum shall be paid 
over to you upon the condition that you prove by legitimate evidence the fact 
that Mr. Bryan wrote the letter referred to, in which you allege payment was 
refused. The production of said letter will be sufficient proof to the undersigned. 

We will deposit an additional sum of one thousand ($1000) dollars to be for- 
feited to you in the same manner, provided you prove that Mr. Bryan, on be- 
half of the Equitable Insurance Inspection Company, or under any other title 
or name, is in the business of furnishing reports upon insurance concerns, as it 
is further stated in your editorial. 

Mr. Bryan had no authority or permission from the Independent Fire Under- 
writers to solicit claims of insured persons against said Lloyds, and in that con- 
nection we defy you to show one instance where he ever adjusted any such 
claim or claims on behalf of any person or persons, company or association 
against said underwriters. 
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We desire and request that you publish this reply in your next supplement 
number, so that the true facts may be known by the public. Yours truly, 
StanLey N. CoTTrerMAN, 
General Manager and Attorney for Independent Fire Underwriters. 
We thank you in advance for your kindness in publishing the above. Yours 
respectfully, 
CoTTERMAN. 
Manager. 


STANLEY N. 
Cuicaco, August 6, 1903. 





New Policies of the Travelers. 

AFTER having adhered strictly to non-participating business for many 
years, the Travelers Insurance Company of Hartford has entered the 
field with an annual dividend policy, which is thoroughly up-to-date in 
its provisions, all of which are embodied in a contract so simple that 
the insurer cannot fail to grasp its meaning with a minimum of appli- 
cation. In fact, there are no technical terms used in the contract. It 
is non-forfeitable from date of issue, and incontestable after one year. 
There are no conditions as to residence, occupation, travel, time or place 
of death, and no permit or extra premium is required in event of military 
service in time of war or peace. The non-forfeiture privileges apply 
automatically—and full provision is made for payment of the claim 
in continuous or limited instalments. 


The non-participating contracts of the company have all been revised, 
and contain the same liberal provisions as the participating forms. The 
premium rates and surrender values remain the same as given in the 
company’s rate books. 

Upon request, the company will incorporate in its -:participating or non- 
participating contracts an accident or accident and sickness insurance 
feature. 

Taken all in all, the new contracts, coupled with the company’s record, 
should inspire the field force with a confidence and enthusiasm which 
will react upon the home office in the form of a largely increased busi- 
ness. 

A copy of the new annual dividend policy on the limited payment 


life plan follows: 
TRAVELERS INSURANCE COMPANY. 
Amount, $10,000, Annual Premium, $383.40 Age, 35. 

The Travelers Insurance Company, of Hartford, Connecticut, by this contract 
of insurance agrees to pay ten thousand dollars at the home office of the com- 
pany, in Hartford, Connecticut, as follows: To the beneficiary, Emma Coleman, 
wife of the insured, immediately on approval of proofs of the death of the in- 
sured during the continuance ot this contract. he insured is Frederick Cole- 
man, of Hartford, County of Hartford, State of Connecticut. 

VALUES OF THIS CONTRACT AT END OF TWENTY YEARS. 


If the insured is living on July 1st, 1923, and if this contract is then in force, 
one of the following options may be selected in settlement: 1. Total Cash 
Value—Receive in cash the total cash value of this contract as stated below; 
or, 2. Income for Life—Receive the total cash value as stated below converted 
into an annual income for life, the first payment to be made at the end of the said 
twenty years; or, Continue Contract—Continue this contract in force and 
receive in cash the legal reserve on all existing additions to this contract. The 
total cash value of this contract at the end of the said twenty years if then in 
force shall consist of, Ist, six thousand and ninety dollars; 2d, the legal reserve 
on all existing additions to this contract. 

Change of Beneficiary.—Provided this contract is not assigned, the insured may 
at any time and from time to time during its continuance change the bene 
ficiary, to take effect only when such change and the written consent of the 
company thereto are endorsed upon the contract at the home office of the com- 
pany, whereupon all rights of the former beneficiary shall cease. If there shall 
be no beneficiary living at the death of the insured, the proceeds of this con- 
tract shall be paid to the executors, administrators or assigns of the insured, 

Grace in Payment of Premiums.—A grace of thirty days, during which the con- 
tract will remain in full force, will be allowed in the payment of all premiums 
except the first, subject to an interest charge at the rate of 5 per cent per 
annum. 

VALUE OF THIS CONTRACT AS COLLATERAL SECURITY. 

The cash loans stated below apply to a contract of $1000; this contract being 
for $10,000 the cash loans available in any year will be ten times the amount 
stated in the following table. . 

On demand in writing to the home office of the company, the insured may 
borrow on the sole security of this contract the amount specified in the accom- 
panying table, for the year in which the loan is taken, subject to interest in ad- 
vance at the rate of 5 per cent per annum, provided: the contract has been in 
force two years; the contract is assigned to the company as security according 
to the terms of the company’s loan agreement, and the premiums on the con- 
tract are paid in full to the anniversary of the insurance next succeeding the date 
when loan is made. The amount available at any time includes any previous 


loan then unpaid. 
TABLE OF CasH Loans. 
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VALUES OF THIS CONTRACT IF PREMIUMS ARE DISCONTINUED. 
The cash values and paid up insurance stated below apply to a contract of 
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$1000; this contract being for $10,000 the cash values and paid up insurance 
available in any year will be ten times the amount stated in the following table: 


TaBLe or CasH Va.tugs, Patp-uPp AND EXTENDED INSURANCE. 
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* Payable at the death of the insured. 


This Contract is Automatically Non-Forfeitable from Date of Issue.—If any 
premium or interest is not paid on the date when due, and if there is no indebted- 
ness to the company, the insurance will automatically remain in force for the 
term specified in column 3 of the accompanying table, including the period of 
grace. If the contract has been in force two‘ full years or more paid-up insur- 
ance will be granted in lieu of such extended term insurance for the sum 
specified in column 2 of the accompanying table, on the insureds’ written re- 
quest therefor and the legal surrender of this contract to the company at its 
home office within six months from date to which the premiums were paid; or 
if the contract has been in force three full years or more, upon similar written 
request within said six months the company will pay the cash surrender value 
specified in column 1 of the accompanying table, and to such cash surrender 
value will add the legal reserve on all additions to this contract existing at the 
time of the surrender. 

If there is an indebtedness to the company, such indebtedness will be deducted 
from cash surrender value of the contract at the date to which premiums were 
paid; and the balance will be applied without any action on the part of the in- 
sured at the single premium term rates of the company for the then age of the 
insured to purchase a paid-up term extension contract for an amount equal to 
the face value of this contract less the indebtedness. In lieu of such automatic 
term extension, provided the insured makes written request therfor within six 
months from date to which premiums were paid, the cash surrender value of the 
contract less the indebtedness will be paid in cash or applied to purchase paid- 
up life insurance according to the company’s tables of single premiums. 

Reinstatement of Contract.—While the insurance under this contract will 
automatically remain in force as _ herein’ provided in case. of 
default of the payment of any premium or interest, the com- 
pany will reinstate the contract if not previously surrendered, 
at any time, upon written application by the insured to the company at its 
home office, with evidence of insurability satisfactory to the company, payment 
of all premiums that would have become due if the contract had been continued 
in force with interest thereupon at the rate of 5 per cent per annum, and payment 
or reinstatement of any indebtedness existing at the date of last premium pay- 
ment 

General Conditions.—(1) No agent can make, alter or discharge this contract or 
extend the time for payment of premiums, nor can this contract be varied or 
altered or its application or conditions waived or extended in any respect, except 
by the written agreement of the company, signed by the president, one of the 
vice-presidents, secretary cr assistant secretary, whose authority will not be 
delegated. (2) If the age of the insured was incorrectly stated in the application 
for this contract, the amount payable hereunder shall be the insurance which the 
actual a pee would have purchased at the true age of the insured. Age 
will be admitted on satisfactory proof. (3) If any premium is not paid on or 
before the date when due, the liability of the company shall be only as herein- 
before provided. (4) No assignment hereof shall be binding upon the company 
unless made by an instrument in writing endorsed upon this contract or attached 
hereto, nor unless a duplicate is furnished to the company forthwith upon its 
execution. The company shall not be held responsible for the validity of any such 
assignment. Any claim made under an assignment shall be subject to proof of 
interest and extent thereof. (5) Any inddheelanes to the company, including any 
balance of the premium for the insurance year remaining unpaid, will be deducted 
in any settlement of this contract or of any benefit thereunder. 

This contract is conditioned upon the payment of premiums as follows: 

Amount of Premium.—Three hundred and eighty-three dollars and forty cents. 

How Payable.—Annually, in exchange for a receipt signed by the president or 
secretary and psa eg age by the agent designated therein. 

When Payable.—On the delivery of this contract, and on or before the first day 
of July in each year, for 20 full years, or until the prior death of the insured. 

Insurance Begins.—On July 1st, 1903, and the insurance year, the provisions for 
cash loans, cash surrender values, paid-up and extended insurance all relate back 
to that date. 

Annual Dividends.—At the end of each year from the date on which this insur- 
ance begins, the contract will be credited, if in force, with a dividend from the 
surplus apportioned by the company to contracts of the same age, kind and class 
as this. uch dividend may be applied, as the insured may elect, to the reduc- 
tion of the Ps manges for. the ensuing year, if any remain unpaid, or to’ purchase 
a ep addition to this contract. 

his contract is absolutely free from conditions as to residence, occupation, 
travel, time or Fay of death. No permit or extra premium will be required 
from the insured for military or naval service in time of war or in time of peace. 

This contract is incontestable after one year from’ date of issue. 

In witness whereof, The Travelers Insurance Company has caused this instru- 
ment to be signed by its president and secretary or assistant secretary, at Hart- 
ford, Connecticut, this first day of July, 1903 

Provisions for Income to Beneficiary.—The insured may change the mode of 
payment of the proceeds of this contract as a death claim, 
at any time within five years from date of issue, if not 
then assigned, for payment in one sum, as_ provided on_ the 
first page, to payment by annual installments, as stated below. The following 
tables are based upon a contract of $1000, and will apply pro rata to the amount 
payable under this contract provided the amount is not less than $1000; if the 
amount is less tnan $1000, these installment benefits shall not apply, but the pro- 
ceeds of this contract will be payable in one sum only. ; 

Limited Income.—Annual installments limited to the number stated below; any 
number from five to twenty-five may be selected by the insured. Number of in 
stallments 25, amount of each installment $56; *20, $--; 19, $67; 18, $70; 17, $73; 
6. 2: be 14, $85; 13, $91; 12, $97; 11, $104; 10, -$113; 9, $124; 8, $138; 7, $155; 

, $179; 5, a 

*Illustration.—If payment is to be made by 20 installments, the amoun 
installment will be $65 for each $1,000 of insurance. ‘ vnetinees 


[Thursday 


Life Income to Beneficiary.—Twenty annual installments at least to be paid, 
but installments to continue during entire lifetime of beneficiary. (Payment in 
this manner cannot be selected if there is more than one beneficiary under this 
contract.) Age of beneficiary at death of insured, under 21, amount of each install- 
ment $41; 22, $41; 23, $41; 24, $41; 25, $42; 26, $42; 27, $42; 28, $43; 29, $43; *30, $43; 
81, $44; 32, $44; 33, $44; 34, $45; 35, $45; 36, $46; 37, $46; 38, $47; 39, $47; 40, $48; 
$48; 42, $48; 43, $49; 44, $49; 45, $50; 46, $50; 47, $51; 48, $51; 49, $52; 50, $52; 

, $52; 52, $53; 53, $53; 64, $53; 56, $54; 56, $54; 57, $54; 58, $54; 59, $55; 60, $55; 
61, $55; 62, $55; 63, $55; 64 or over, $55. 

*Illustration.—If at the death of the insured the beneficiary is 30 years of age 
last birthday, the amount of each annual installment will be $43 for each $1000 
of insurance, payable during the entire lifetime of the beneficiary, but if the 
beneficiary should die before the 20 installments shall have been paid, the re- 
mainder of the 20 installments will continue to be paid annually to the ex- 
ecutors, administrators or assigns of the beneficiary. ; 

The insured having changed the mode of prea to annual installments, may 
at any time subsequently change the number of installments;: entirely revoke 
any change, or again make the proceeds of this contract payable in one sum. 

The payment of the first installment shall be made immediately upon receipt 
and approval of proofs of the death of the insured, and subsequent installments 
shall be paid annually thereafter. : . 

If the beneficiary should die before all installments have been duly paid. the 
remainder of the installments shall be paid thereafter to the executors, admin- 
istrators, or assigns of the beneficiary. . 

No change of mode of payment, or revocation of any change, shall take effect 
until endorsed on this contract by the company at its home office. 

The beneficiary can neither assign nor commute unpaid installments, unless 
such right is given by the insured to the beneficiary in writing, and is endorsed 
on this contract by the company at its home office during the lifetime of the 
insured. 


bo 00 





Life and Fire Insurance Notes. 

—The Ocean Marine, of London, has been licensed to operate in New York 
State, and has deposited $200,000 with the insurance department. 

—John M. Whiton & Co, have been appointed New York agents for the 
Western Underwriters Association, of Chicago. 

—The New York Life has sent out twenty-four expert solicitors to close up 
business which is hanging fire in the various agencies. 

—L’Etincelle Fire Insurance Society of Paris, France, has appointed F. 
Harold Van Rensselaer, and is now prepared to accept surplus lines in the 
United States and Canada. 

—Joseph E. Woods of Chicago has agreed to insure Pain’s Fireworks Show, 
“lhe Fall of Ancient Rome,” against loss of receipts because of inclement 
weather, at the rate of $1000 a night for three weeks. 





Acknowledgments. 

—The fire and marine volume of the Wisconsin report has been received. 

—The Kansas report covering fire, life, casualty and fraternal insurance is 
at hand. 

—The report of the Superintendent of Insurance of the Dominion of Canada for 
the year ending December 31, 1902, has been received. 

—We have been furnished with a copy of the proceedings of the twenty-second 
annual meeting of the South-Eastern Tariff Association, held at Old Point Com- 
fort in May, 1903. 

—We are indebted to the secretary of the National Fire Protection Association 
for a copy of the index to the printed records of the association, also the 
quarterly bulletin of the committee on special hazards and fire record. 

—We are in receipt of Hayden’s Annual Cyclopedia of Insurance in the 
United States, 1902-1903 edition. This publication is a valuable one for 
reference work, containing a large fund of general insurance information ar- 
ranged alphabetically. Our thanks are due to the publishers. 








ANTED—A POSITION AS SPECIAL AGENT IN 
the West.. Address ‘‘G. W. S.” 
Care of THE SPECTATOR (P. O. Box, 1117), New York. 


JULY SUPPLEMENT TO THE HANDY GUIDE 


The Spectator Company has issued the first supplement to the 1903 
edition of The Handy Guide to Premium Rates, Applications and 
Policies. This supplement contains new policies and the rates thereon 
for such companies as have recently issued new forms, thus bringing 
The Handy Guide fully up to date. Copies will be furnished to those 
subscribers to The Handy Guide whose names appear on our books at 
twenty-five cents each. The price to non-subscribers will be fifty cents. 
The Handy Guide, with the supplement bound in, will be furnished for 
$2.25 sent postpaid on receipt of price. Address all orders to 


THE SPECTATOR COMPANY, 
95 William Street, New York. 








GENERAL AGENT, WHO HAS BEEN ACTIVELY 
engaged in life insurance in Texas for twelve years past, serving as ordinary 
solicitor, special field nan, and later State agent, desires to make an engagement 

with one of the leading life companies ; his territory to be the State of Texas. He is at 
present connected with a life company ; has a good agency force in Texas at his command ; 
can produce $2,090,000 of business annually ; engagement must be for Texas as his field ; 
can give good references ; do not need help to run a general agency ; will accept only a 
top contract. Address B. A. G., care of THe SpecraTor, P. O. Box, 1117, New York. 
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Higencp Wants, 


Prominent Hgents and Brokers. 








WANTED 


Superintendent of Agencies. 


Address, stating experience, etc., 


“GIANT,” care of THE SPECTATOR, 
(P. O. Box 1117), New York. 





Good Agents 


whose health might be benefited by a change of 
climate will find our land of continuous sunshine 
a financial as well as a physical benefit. My 
persistent and judicious advertising makes the 
work easy. If you are interested for further par- 
ticulars, write to 

J. H. ORIELLY, 


Gen’! Mgr. of The Washington Life, 
for New Mexico and Arizona, 


ALBUQUERQUE, N. M. 





ANTED—ONE OR MORE EXPERIENCED LIFE 
Insurance men to write for the Germania Life in Arkansas. 
A good company, good territory and a good contract. Ad- 
dress with reference, 
WM. J. LITTLE, State Agent, 
No. 15 Prospect Ave., Hot Springs, Ark. 





ANTED—BY THE MILLION DOLLAR OREGON 


and Washington Department, Washington Life, a good producer. 


SUGW Vidied HEMMtOIES te 10NT esi os co cscc cc casennncncccwnswsce seu 48,852 22 
New insurance placed and paid in 1902__..........-----.-------02- 1,013,129.00 
Average new paid premium (no single premiums)_.........-..---- 47.72 
Increase in new insurance written over 1901............-....------ 25 per cent 
Increase in new premiums over 1901......-...-------------------- 80 per cent 
Paid and placed insurance in past 2% years, nearly_.......--.-.-- $2,500,000 


Agents self supporting. Agency one of the largest. Apply with references to 
BLAIR 1 ScoTT, General Manager, 610-11-12-13 Chamber of Commerce, Portland, Oregon. 





Come to California. If not, why not? 
UARANTEES—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a “‘right good” welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1908 to $2,000,000. Territory thorougtly organized ; business is easy; 
perfect climate ; excellent crops- PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men. All corre- 
spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 





OOD AGENTS WANTED BY THE PENN MUTUAL 
Life Insurance Company, in the State of Montana, 
An ideal field for life insurance, plenty of good territory. 
finest climate in the world. If interested, apply to 
P. M. COLLINS, General Agent, 
Helena, Montana, 


The 








PATresson & HOWEY, 


SURPLUS LINES 


New York loyds. ; 
pt livins ang — 29 Liberty Street, New York. 


New York Surplus Underwriters. 








Telephone Connection. Cable Address: ‘ Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 


Surplus Lines, 
No. 50 Pine Street, New York City. 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines. 





LBERT M. BONELL, 
56-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada 
Reference, any Company in this city, 





ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Milis, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 





MER. MoopEy CRITCHELL. H. H. RIMINGTON. 


MOODEY CRITCHELL & CO., 
. SURPLUS LINES, 


‘Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 


| lace CLUFF, 





39 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





W. C, BENNETT. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 


M. DUGRO BUTTLES, 


90 William Street, New York. 
SURPLUS LINES. 





Le Foncier of France Insurance Company. 
State Insurance Co. of Delaware. 
Lloyds of New York City 


ALL LOSSES PAYABLE IN NEW YORK CITY. 
Surplus Line Brokerage Department places risks for out-of-town brokers. 





HERBERT Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, * 
GENERAL INSURANCE, 76 Witttam Srreet, New Yor. 
Correspondence Solicited. 





| ‘aioe & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 
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Prominent Agents and Brokers. 


Hctuarial. 








uae W. DURBROW, 
90 William Street. New York. 


SURPLUS LINES. 
London Mutual Insurance Company of Canada. 


Established 1859. 
Losses Paid Since Organization, $3,300,000. 


D A. FISHER, 
° MEMPHIS, TENN. 


Special facilities for handling Southern business, 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones. _Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 





OBERT R. TUTTLE, 
STATE MANAGER FOR 


New York and Pennsylvania, 
Home Fire Insurance Co. of Baltimore, 
Firemen’s Insurance Co. of Baltimore, 
American of Boston 
and Capital of N. H. 





PP & COX 
90 William Street, New York 


EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American ‘Underwriters of Chicago 
German Union Insurance Co, of Wilmington, Delaware 


D. HARRINGTON & CO., 
° (Caledonian Building) 50 Pine Street, New York. 





For over 12 years have made a specialty of placing surplus lines for Agents in 
the United States and Canada. 
Prompt Service. Reliable Companies. 


Reference in any State; also N. Y. Bank reference. 


ARRY M. COUDREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 

Nos. 948, 4, 5, 6, 7 and 8 Century Building, Olive, 9th and Locust Sts., St. Louis, Mo. 
Branch Offices: Norwich Union, Hamburg-Bremen, Indemnity, Newark, Frankfort, N. Y. 
Plate Glass, U. S. Fidelity & Guaranty Co. of Md. and the 
Patent Title and Guarantee Co. of New York. 


Cerrespondence solicited. Commissions paid non-resident agents and brokers. 
Long distance telephones. 








WESTERN AGENTS 


i Fistriittiuetagoraseiwite tie aete 


DP ATiantic City, nN. J. 


Tide Water Fire Insurance Co. © 


SPECIAL FACILITIES FOR PLACING 


OF Manyiano 


SURPLUS LINE: 


{59 La Salle St., CHICAG 


CONRESPONDERTS 
LLOYOS, 1ONDON 








CAPITAL $100,000—FULL PAID. 
ERCHANTS INSURANCE CoO. 
CENTURY BUILDING, ST. LOUIS, MO. 
DESIRABLE SURPLUS LINES SOLICITED THROUGHOUT THE UNITED 
STATES. 
HOWARD A. BLOSSOM, President. 





RANE’S INSURANCE EXPIRATION REGISTERS 
THE WERY BEST. . 
Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 95 William Street, New York, 





AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw YORK (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





| hata C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 

Examinations. Valuations. 

All professional calls will be given prompt, faithful and impartial attention. 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 


Western Union Code. Cable Address, ‘‘ Actuary.” 








M's M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, NEw YORK. 


R E. FORSTER, 
e 





CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. 1. A., Consulting Actuary 
Fellow of the Institute of Actuaries of Great Britain 
and Ireland. Twenty-five years’ experience. 

Author of the Valuation System in general use by the State Insur- 
ance Departments for Industrial Policies. Vide New York State 
Reports of Metropolitan Life Insurance Company for 1882 and 1883— 
Business in force at end of 1883, 50 per cent. greater than at end of 
1882, yet Policy Reserve decreased by $70,000. Reserve at present 
time many millions of dollars less than by system in previous use. 


Telephone, 251 Jersey City. 43 Montgomery St., Jersey City, N. J. 





C. RAFFERTY, 
* CONSULTING ACTUARY. 
The business of old line companies, assessment companies, fraternal 


societies and private individuals respectfully solicited. 


PROMPT WORK, REASONABLE PRICES. 
Room o11, 1524 Chestnut Street, Philadelphia, Pa. 





_— F. BROWN, 
Life Insurance Accountant and Statistician. 
CONSULTING EXPERT. 


ANNUITY BUILDING, 
159 DEVONSHIRE STREET, BOSTON, MASS, 





HE UNITED STATES CASUALTY COMPANY 
141 BROADWAY, NEW YORK, 


Will give EMPLOYMENT to 4 Pay Roll Auditors, 1 Traveling 
Liability Agency Superintendent, 2 Traveling Personal Accident 
Special Agents. Address, EDSON S, LOTT, General Manager. 














STOR 





